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The a.s.r. Policy on Responsible Investments is centered on three key policy goals that underline our commitment to contribute to
a better world: reducing harm, driving change, or creating positive impact. We exclude companies and countries that do not meet
our criteria for controversial activities or behavior. The assessment of companies is based on two ESG data providers: MSCI ESG
and ISS ESG.

Companies with controversial behavior in the form of very severe, repetitive and unmediated breaches of UN Global Compact
principles are engaged or excluded from a.s.r. portfolios.

Companies involved in controversial activities such as weapons*, tobacco, gambling production or distribution; nuclear energy when
representing more than 50% of revenues; conventional** and unconventional (>5% revenue) oil & gas extraction and production;
coal mining and expansion plans; coal-fired electricity generation (>5% revenue); unsustainable palm oil and timber production and
distribution. For a further clarification of the screening rules, please see the Policy on Responsible Investments.

* a.s.r. excludes the production, wholesale, and retail of civilian firearms and ammunition, the involvement in the production of whole weapon systems, delivery

platforms, or components of controversial weapons, and the production of conventional weapon systems.
** To define conventional oil and gas companies, a.s.r. uses NACE codes 06.10, 06.20, 19.10, 19.20, and 35.21.


https://asrassetmanagement.com/media/dyiam0kj/policy-on-responsible-investments-2024.pdf
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

(1.Z.) Queenco Ltd. X

1st NRG Corp. X

22nd Century Group, Inc. X

36 Group AB X

3D Energi Limited

3DX Technologies, Inc.

3MV Energy Corp.

88 Energy Limited

XXX X | X

A.C.N. 154 049 144 PTY
LTD

A.P. LMEC Systems X

AAR Corp. X

AAR Escrow Issuer X
LLC

AB Igrene X

AB Lotos Geonafta X

AbaCore Capital Hol- X

dings, Inc.

Aban Offshore Limited X

Abhinav Yantrik Udyog Pvt X
Ltd.

Aboitiz Equity Ventures, X

Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

AEV International
Pte Ltd.

Aboitiz Power Corp. X

ABU DHABI NATIONAL X
OIL COMPANY

Abu Dhabi Ship Building X
Co.

Abundia Global Impact X

Group, Inc.

Academy Sports and X

Outdoors, Inc.

Academy Ltd. X

ACC Limited X

Accel Entertainment, Inc. X

Acer Energy Pty Ltd. X

Ackermans & van Haaren X
NV

Action Energy, Inc. X

>

Activa Resources AG

Active Energy Group Plc X

Adani Enterprises Limited X

ADANI AIRPORT X
HOLDINGS LIMI-
TED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

ADANI NEW X

INDUSTRIES

LIMITED

Adani Road X

Transport Limited

ADANI WELSPUN X X

EXPLORATION

LIMITED

AHMEDABAD X

INTERNATIONAL

AIRPORT LIMITED

BILASPUR PA- X

THRAPALI ROAD

PRIVATE LIMITED

GUWAHATI X

INTERNATIONAL

AIRPORT LIMITED

JAIPUR INTERNA- X

TIONAL AIRPORT

LIMITED

LUCKNOW INTER- X

NATIONAL AIR-
PORT LIMITED




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 6

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

MANCHERIAL X

REPALLEWADA

ROAD LIMITED

MANGALURU X

INTERNATIONAL

AIRPORT LIMITED

MUMBAI INTER- X

NATIONAL AIR-

PORT LIMITED

MUNDRA SOLAR X

ENERGY LIMITED

MUNDRA SOLAR X

PV LIMITED

SURYAPET KHAM- X

MAM ROAD

LIMITED

TRV (KERALA) X

INTERNATIONAL
AIRPORT LIMITED

Adani Power Limited

Adani Power
(Jharkhand) Ltd.
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Company name

Name subsidiary

Armament

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber

revenues) on (>5%) production

KUTCHH POWER X
GENERATION
LIMITED
MOXIE POWER X
GENERATION
LIMITED
ADANI TRANSMISSION X
STEP-TWO LIMITED
Addax Petroleum Corp. X
Addax Petroleum Interna- X
tional Ltd.
Additives & Petroleum X
Products JSC
Addsino Co., Ltd. X
Adelaide Energy Pty Ltd. X
Aditya Birla Real Estate X
Ltd.
EKAMAYA X
PROPERTIES
PRIVATE LIMITED
VARDHITA X
PROPERTIES

PRIVATE LIMITED
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Company name

Name subsidiary

VYPAK PROPER-

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

TIES PRIVATE
LIMITED
ADNOC Gas Plc X
Advanced Weapons & X
Equipment India Ltd.
Advantage Energy Ltd. X
ADX Energy Ltd X
AECC Aviation Power Co., X
Ltd.
AEP Plantations Plc X
Aerocom Cushions Pvt X
Ltd.
Aerodrome Group Ltd. X
Aerojet Rocketdyne X
Holdings, Inc.
Aerojet Rocketdyne, Inc. X
Aerospace CH UAV Co., X
Ltd.
Aerospace Industrial X
Development Corp.
Aerospace Long-March X

International Trade Co.,
Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Aerostar SA

AeroVironment, Inc. X

AES Andes SA X

X

Alto Maipo SpA

Empresa Electrica X
Cochrane SpA

AES Argentina Generacion X
SA

AES El Salvador Trust Il X

AES Espana BV X

Affinity Gaming Finance X
Corp.

Affinity Gaming LLC X

African Rainbow Minerals X
Ltd.

Afrimat Ltd. X

Agalawatte Plantations Plc X

Aganneftegazgeologia X
OAO

Agent Al Co., Ltd. X

Aggregated Micro Power X
Holdings Ltd.

Agility Capital Holding X

Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

AGL Energy Limited X

AGL Upstream Gas (Mos) X

Pty Ltd.

AGTech Holdings Limited X

Ainsworth Game Techno- X

logy Ltd.

Air Liquide Japan G.K. X

Airbus SE X

AIRO Group Holdings, Inc. X

Aitken Spence Plc X

Akastor ASA X

Aker BP ASA X

AKKA Technologies SE X

Aksa Enerji Uretim AS X X

Alabama Power Company X

Alamco, Inc. X

Alberta Clipper Energy, X

Inc.

Albion International X

Resources, Inc.

Alcast Pressure Dies X

Private Limited

Alexandria Mineral Oils X
Co.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

ALLETE, Inc. X

Alliance Global Group X

Cayman Islands, Inc.

Alliance Global Group, X

Inc.

Alliance Oil Co., Ltd. X

Alliance Resource Opera- X

ting Partners LP

Alliance Resource Partners X
LP

Alliant Energy Corporation X

Alliant Energy Finance LLC X

Alliant Techsystems X
Operations LLC

Allied Resources, Inc. X

Allient Inc. X

Allwyn AG X

>

Allwyn International AG

Allwyn Entertain- X
ment Financing
(UK) Plc

Almaz R&P Corp. PJSC X

Alon Gas Energy Develop- X
ment Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Alon Refining Krotz X
Springs, Inc.
Alon USA Energy, Inc. X
Alon USA Partners LP X
Alpha Dhabi Holding X
PJSC
Alpha Hi-Tech Fuel Ltd. X
Alpha Metallurgical X
Resources, Inc.
ALPHA APPALA- X
CHIA HOLDINGS,
LLC
Alpine Summit Energy X
Partners, Inc.
Al-Safwa Security and X
Defence Systems Compa-
ny
Alta Mesa Resources, Inc. X
Altadis Emisiones Finan- X
cieras SA
AltaGas Ltd.

Altai Resources Inc.

Altay Resources JSC

XXX | X

Altex Industries, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues)

on (>5%) production

Altima Energy, Inc.

Alto Central LLC X

Alto Ingredients, Inc. X

Altri, SGPS, SA X

Celulose Beira X
Industrial (Celbi)
SA

Altria Group, Inc. X

Philip Morris X
Capital Corp.

Altura Energy Corp. X

ALUMINUM CORPORATI- X
ON OF CHINA

Aluminum Corporation of X
China Limited

Alvopetro Energy Ltd. X

Ama Marine Public Co. X
Ltd.

Ambuja Cements Limited X

Amcole Energy Corp. X

AMCON Distributing X
Company

Amentum Escrow Corp. X

Amentum Holdings, Inc. X
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Company name

Amentum Services, Inc.

Name subsidiary

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Amerac Energy Corp. X
Amerada Hess Indonesia X
Holdings Ltd.
Ameren Corporation X
American Biofuels Inc. X
American Electric Power X
Company, Inc.

Kentucky Power X

Co.

Public Service X

Company of

Oklahoma
American Energy Deve- X
lopment Corp.
American International X
Industries, Inc.
American Natural Energy X
Corp.
American Noble Gas, Inc. X
American Ordnance LLC
American Resource X

Technologies, Inc.
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Company name

American Resources
Offshore, Inc.

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

American Securities LLC

Amerisur Resources Ltd.

Aminex Plc

>

Ammonite Energy Ltd.

>

Ammunition & Metallurgy

Industries Group

Amplify Energy Corp.

AmpliPay Group, Inc.

Amplitude Energy Limited

Ampol Limited

Ampolex Ltd.

XX | X[ XX

AMTEC Corp.

Amurskiy Sudostroitel'nyi
Zavod PAO

An Hui Wenergy Co., Ltd.

Anadarko Petroleum

Corporation

ANANT DEFENCE SYS-
TEMS PRIVATE LIMITED

Andatee China Marine

Fuel Services Corp.

Andeavor LLC
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Angarsk Petrochemical
Co. JSC

Angler Gaming PLC X

Anglian Water Group Ltd. X

Anglo Siberian Qil Co. Plc X

Anhui Dongfeng Electro- X
mechanical Technology
Co. Ltd.

Anhui GreatWall Military X
Industry Co., Ltd.

Anhui Hengyuan Coal X
Industry & Electricity
Power Co., Ltd.

Anhui Military Industry X
Group Holding Co. Ltd.

Ann Joo Resources X
Berhad

Antelopus Selan Energy X
Ltd.

Antero Resources Corpo- X

ration

Antero Resources Finance X

Corp.
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Company name

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Anton Qilfield Services X
Group
Anzon Energy Pty Ltd. X
AP Qil International X
Limited
APA CORPORATION X
Apache Corp. X
Apache Finance Canada X
LLC
APC AS X
APC Group, Inc. X
Apco Oil & Gas Internatio- X
nal, Inc.
Apollo Gas Ltd. X
Apollo Resources Interna- X
tional, Inc.
Appalachian Power Co. X
Applied Energetics, Inc.
Applied Natural Gas X
Fuels, Inc.
Approach Resources Inc. X
Aqualis ASA X
Aquest Energy Ltd. X
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Company name

Arab Organization for

Industrialization

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

Arabella Exploration, Inc.

Aradel Holdings Plc

>

Arak Machine Manufactu-
ring Co.

Arakis Energy Corp.

Aran Research & Develop-
ment (1982) Ltd.

Arapaho Petroleum, Inc.

ARC Resources Ltd.

Arcan Resources Ltd.

Archer Ltd.

Arcticneft AO

Arete Industries, Inc.

Argeo ASA

Argosy Energy, Inc.

XXX |X|X[|X|X]|X

ArianeGroup SAS

Aris Water Solutions, Inc.

Avristocrat Leisure Limited

Arizona Public Service Co.

Arkanova Energy Corp.

Armada Oil, Inc.
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Name subsidiary

Company name

Armament Research &
Development Establish-

ment

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Oil & gas
extraction
and
production

Global
compact
violation

Unsustai-
nable
palm oil

Unsustai-
nable
timber

Armour Energy Limited

Armtec Defense Products
Co.

Aroway Energy Inc.

Arqg, Inc.

Arrow Exploration Corp.

Arseniev Aviation Co.
Progress PJSC

Aryt Industries Ltd.

AS Yakovlev Design
Bureau JSC

Asahi-Seiki Manufacturing
Co., Ltd.

Asberry 22 Holdings, Inc.

Ascent Resources Utica
Holdings LLC

Aselsan Elektronik Sanayi
ve Ticaret AS

Ashdod Refinery Ltd.

AsherXino Corp.

Ashoka Manufacturing Ltd
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Company name

Ashoka Moulders Pvt Ltd

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Ashot Ashkelon Industries
Ltd.

Asia Pioneer Entertain-

ment Holdings Limited

Asker Munai Exploration
JSC

Aspen Group Resources

Corp.

Aspen Resources Corp.

Aspire Defence Finance
Plc

Aspire Defence Holdings
Ltd.

Aspire Mining Limited

Assure Energy, Inc.

Assystem SA

Astra Compania Argentina
de Petroleo SA

Astra Microwave Products

Limited

Astral Asia Berhad

Astro Corp.

Athabasca Qil Corporation
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Athlon Energy, Inc. X

Atkinsrealis (WS) Ltd. X

Atlan Holdings Bhd. X

Atlantic Caspian Resour- X

ces Plc

Atlantic Petroleum P/F X

Atlantic Richfield Co., Inc. X

Atlantik Petrol Urunleri X

Ticaret ve Sanayi AS

Atlas Energy Group LLC X
Atlas Energy Ltd. X
Atlas Energy Resources X
LLC

Atlas Energy, Inc. X
Atlas Fertilizer Corp. X

Atomic Energy Power X

Corp.

Attis Oil & Gas Ltd. X
Attock Refinery Ltd. X
Aurado Energy, Inc. X
Austal Limited X

AusTex Oil Ltd. X
Australian Oil Company X

Limited
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Armament

Name subsidiary

Company name

Australis Oil & Gas Limited

Gambling | Tobacco

Global
compact

Ther-
mal
coal

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Nuclear
energy

Coal-fired | Oil & gas
electricity | extraction

generati- | and violation

(>50%
revenues)

on (>5%) production

Automatic Systems Ltd.

Auxillium Energy, Inc.

Avalon C

>

Aventura Equities, Inc.

Aviation Industry Corpora- X
tion of China Ltd.

Avibras Industria Aeroes- X

pacial SA

Avic (Chengdu) UAS Co., X
Ltd.

AVIC Airborne Systems X
Co., Ltd.

AVIC Import & Export Co. X
Ltd.

AVIC International Holding X
Corp.

AVIC Shenyang Aircraft X
Co., Ltd.

AVIC Xi'an Aircraft Indus- X
try Group Co., Ltd.

AviChina Industry & X
Technology Company
Limited
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%) production

Avicopter Plc

Avid Oil & Gas Ltd. X
Avila Energy Corporation X
Avio SpA X
Avionika Moscow Rese- X

arch & Development

Complex

Avista Corporation X

AVISTA CAPITAL Il X

Aviva Petroleum, Inc. X

Avni Sapirim - Project X
Management & Promotion
Ltd.

Avolta AG X

AWE Plc X

Axiom Oil & Gas Corp. X

>

Axis Petroleum Co.

AXP Energy Limited X

AYER Holdings Berhad X

B.A.T Capital Corp. X

B.A.T. International X

Finance Plc

B.A.T. Netherlands Finan- X
ce BV
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

B?0 Holdings Plc X

Babcock & Wilcox Techni- X

cal Services Group, Inc.

Babcock International X

Group Plc

BADECO ADRIA dd X

Badlands Energy, Inc. X

BAE Systems (Finance) X
Ltd.

BAE Systems Holdings, X

Inc.

BAE Systems Plc X

Bahadir Kimya Sanayi Ve X
Ticaret AS

Bahrain Duty Free Shop X
Complex BSC

Bakken Energy Corp. X

Bakken Resources, Inc. X

Bally's Corporation X

PREMIER ENTER- X
TAINMENT BILOXI
LLC

Premier Entertain- X
ment Sub LLC
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Company name

Name subsidiary

Ballys Intralot SA

Nuclear
energy

Armament | Gambling | Tobacco

(>50%
revenues)

Ther-

mal
coal

generati-

on (>5%)

Coal-fired | Oil & gas
electricity | extraction

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

and violation

production

Baltic Ceramics Invest-
ments SA

Baltiysky Zavod JSC

Bandar Abbas Qil Refining
Co.

Bangchak Sriracha Public
Company Limited

Bangladesh Autocars Ltd.

Banijay Group NV

BetClic Everest
Group SAS

Bank Hapoalim BM

Bank Hapoalim BM (New
York Branch)

Bank Leumi Le-Israel B.M.

BANK LEUMI LE-ISRAEL
CORPORATION

Bank of Jerusalem Ltd.

Banpu Power Public Co.
Ltd.

Banpu Public Company
Limited
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%) production

Baotailong New Materials X
Co., Ltd.

Bapco Energies BSC X
Closed

Barnwell Industries, Inc.

Barrington Petroleum Ltd.

Baseline Oil & Gas Corp.

Bashneft PJSOC

XX [ X|X|X

Basic Petroleum Internati-

onal Ltd.

BASIN ELECTRIC POWER X
COOPERATIVE

Bass Oil Limited X

Bathurst Resources X
Limited

Battalion Oil Corporation X

Battelle Energy Alliance X
LLC

Battelle Memorial Institute X

Batu Kawan Berhad X

Bauer AG X

x

Baytex Energy (LP) Ltd.

Baytex Energy Corp. X
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Name subsidiary

Company name

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Lonestar Resources X
America, Inc.
Baytex Exploration Ltd. X
BBGI Public Co. Ltd. X
BC Sugar Refinery Ltd. X
BCM Energy Partners, Inc. X
Beach Energy Limited X
Beau Canada Exploration X
Ltd.
Bechtel Group, Inc.
Bechtel National, Inc.
Beetaloo Energy Australia X
Limited
Behran Oil Co. X

Beijing Bao-Long Science

& Technology

Beijing Energy Holding
Co., Ltd.

Beijing Haohua Energy

Resource Co., Ltd.

Beijing Huaru Technology
Co., Ltd.

Beijing Jingneng Power
Co., Ltd.
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Company name

Beijing WBD New Materi-
als Group Co., Ltd.

Name subsidiary

Armament

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable
timber

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil

on (>5%) production

BelAir Energy Corp.

Belle Corp.

Beltech Holding

BelTechExport JSC

X

BEML Limited

Bengal Energy Ltd.

Benguet Corporation

Benso Palm Plantation Plc

Benz Energy, Inc.

Beriev Aircraft PJSC

Berjaya Assets Bhd.

Berjaya Corporation
Berhad

BERJAYA IPS
EQUITY SDN.
BHD.

BERJAYA YOKO-
HAMA SDN. BHD.

Berjaya Property Berhad

BERJAYA JAPAN
DEVELOPMENTS
BERHAD




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 29

Company name

Name subsidiary

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

BERJAYA LANG- X

KAWI BEACH

RESORT SDN.

BHD.

BGRB VENTURE X

SDN. BHD.
Berkana Energy Corp. X
Berkeley Energia Limited X
Berkshire Hathaway X
Energy Co.

MIDAMERICAN X

FUNDING, LLC

Solar Star Funding X

LLC
Berry Corporation X
BERRY CORPORATION X
(BRY)
Berry Petroleum Co. LLC X
Best Pacific Resources Ltd. X
Bet Shemesh Engines X
Holdings (1997) Ltd.
Beta Energy Corp. X
bet-at-home.com AG X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

BetMakers Technology X
Group Ltd

betr Entertainment Ltd

Betsson AB

Better Collective A/S

Bettube Corp. Ltd.

XXX | X|X

B-Gaming SA

BGF Retail Co., Ltd. X

Bharat Dynamics Limited

Bharat Electronics Limited

Bharat Forge Limited

XX | XX

Bharat Heavy Electricals

Limited

Bharat Petroleum Corpo- X

ration Limited

BHP Billiton Finance (USA) X X
Ltd.

BHP Billiton Finance Ltd. X

BHP Group (UK) Ltd.

BHP Group Limited X

X | X[ X | X

WMC Finance X
(USA) Ltd.

Big 5 Sporting Goods X

Corporation
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Big Sky Industrial Inc. X
Bighorn Permian Resour- X
ces LLC
BILI Social International, X
Inc.
Bina Darulaman Berhad X
Biofrigas Sweden AB X
Birchcliff Energy Ltd. X
Birla Corporation Limited X
Bisichi Plc X
Bittium Oyj X
Bizim Toptan Satis Maga- X
zalari AS
BKV Corp. X
BKV Upstream X
Midstream LLC
Black Hills Corporation X
Black Hills Power, X
Inc.
Black Rock Petroleum Co. X
Black Stone Minerals, L.P. X
Blacksteel Energy Inc. X

BLD Plantation Bhd. X
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Company name

Bloomberry Resorts

Corporation

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Blue Dolphin Energy
Company

Blue Earth Resources, Inc.

Blue Energy Limited

>

Blue Horizon Industries,

Inc.

>

Blue Mountain Energy Ltd.

Blue Star Helium Limited

BlueNord ASA

BNP Resources, Inc.

Bocana Resources Corp.

XX [ X|X|X

Bodal Chemicals Limited

Boeing Defense, Space &
Security

BOEING DISTRIBUTION
SERVICES, INC.

Bogawantalawa Tea

Estates Plc

Bohemia Interactive

Simulations KS

Boldt SA

Bollore SE
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Company name Name subsidiary

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Bonavista Energy Corpo- X
ration
Bonheur ASA X
Bonterra Energy Corp. X
Booker Group Ltd. X
Border Petroleum Ltd. X
Botala Energy Ltd. X
Boundary Creek Resources X
Ltd.
Bounty Oil & Gas NL X
Boustead Heavy Industries
Corporation Berhad
Boustead Holdings X
Berhad
Bowen Coking Coal X
Limited
Boyd Gaming Corporation X

PENINSULA X

GAMING, LLC
BP America, Inc. X
BP Capital Markets X
America, Inc.
BP Capital Markets BV X
BP Capital Markets PLC X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

BP Exploration Operating X

Co. Ltd.

BP International Ltd. X

BP Plc X

BPRL International Sin- X

gapore Pte Ltd.

BrA Invest CKS AB X

Bragg Gaming Group Inc. X

Braskem SA X

Breezer Ventures, Inc. X

Bri-Chem Corp. X

Brickworks Limited X

Brigham Exploration Co. X

LLC

Brightstar Lottery Plc X

Brightstar Lottery X
Holdings BV

Brilund Ltd. X

Brinx Resources Ltd. X

British American Tobacco X

Bangladesh Company
Limited
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

British American Tobacco X

Holdings (The Nether-

lands) BV

British American Tobacco X

Kenya Plc

British American Tobacco X

Malaysia Bhd.

British American Tobacco X

plc

British American Tobacco X

Uganda Ltd.

British American Tobacco X

Zambia Plc

British American Tobacco X

Zimbabwe Ltd.

Brodie Exploration Corp. X
Bronco Energy Ltd. X
Bronco Oil & Gas Co. X
Brookside Energy Limited X
Bruce Power LP X

B-T Energy Corp. X
Buccaneer Energy Plc X

Bucking Horse Energy, Inc. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Buergerliches Brauhaus X

Ravensburg-Lindau AG

Bukit Darah PLC X

Bulgarian Energy Holding X X

EAD

Bulgartabac Holding AD X

Bumi Investment Pte Ltd. X

Bumitama Agri Ltd. X

Burren Energy Plc X

Burshane LPG (Pakistan) X

Ltd.

Buru Energy Limited X

Busan City Gas Co., Ltd. X

Butler National Corporati- X

on

BW Energy Ltd. X

BWX Technologies, Inc. X

BWXT Nuclear Operations X

Group, Inc.

BWXT Ordnance Tennes- X

see, Inc

BXL Energy Ltd. X

C.O. Cyprus Opportunity X

Energy Public Co. Ltd.
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Company name

Name subsidiary

Cabela's LLC (Nebraska)

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

Cabre Exploration Ltd.

Cadogan Energy Solutions
Plc

CAE Inc.

Caesars Entertainment,

Inc.

CAESARS ENTER-
TAINMENT OPE-
RATING COMPA-
NY, INC.

CEOC, LLC

Caesars Growth Properties
Holdings LLC

Caesars Holdings, Inc.

Caesars Operating Escrow
LLC

Cairn Energy USA LLC

Calfrac Holdings LP

X

California Resources

Corporation

Calima Energy Limited

Callon Petroleum Compa-

ny
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Company name

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-

Coal-fired | Oil & gas

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Cals Refineries Ltd. X

Calumet Specialty Pro- X

ducts Partners LP

Cameco Corporation X

Cameron LNG LLC X

CAMS (India) Pvt. Ltd.

Can2 Termik AS X X

Canacol Energy Ltd. X

Canada Energy Partners X

Inc.

Canadian Natural Resour- X

ces Limited

Canadian Overseas X

Petroleum Limited

Canadian Quantum X

Energy Corp.

Canadian Spirit Resources X

Inc.

Canadian Spooner Resour- X

ces, Inc.

Canadian Tire Corporati-

on, Limited

Canamax Energy Ltd. X

Candax Energy, Inc. X
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Company name

Canext Energy Ltd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

Canfor Corporation

Cano Petroleum, Inc.

Canoro Resources Ltd.

Canterbury Park Holding

Corporation

Canuc Resources Corpora-

tion

Canvas Energy, Inc.

Cap Energy Plc

Capex SA

Capitan Investment Ltd.

Capricorn Energy Plc

Carbon Energy Corporati-

on

XX [ X | X|X]|X

Carbon Minerals Ltd.

X

Cardinal Energy Ltd.

>

Carepay, Inc.

Cargill, Inc.

Carlyle Global Market
Strategies Euro CLO
2013-1 BV
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Company name

Carlyle Global Market
Strategies Euro CLO
2016-1 DAC

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Carlyle Holdings Finance
LLC

Carnarvon Energy Limited

Carreras Ltd.

Carson Cumberbatch PLC

Case Resources, Inc.

Caspen Qil, Inc.

Caspian Energy, Inc.

Cassandra AB

X | X | XX

Castiplast Pvt Ltd

Castleguard Energy, Inc.

Caterpillar Credito SA de
CV SOFOM ENR

Caterpillar Finance KK

Caterpillar Financial

Australia Ltd.

Caterpillar Financial

Funding Corp.

Caterpillar Financial

Service, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Caterpillar Financial

Services (Ireland) Plc

Caterpillar Financial X
Services (UK) Ltd.
Caterpillar Financial X

Services Argentina SA

Caterpillar Financial X

Services Corp.

Caterpillar Financial X
Services GmbH
Caterpillar Financial X

Services Ltd.

Caterpillar Financial X
Services NV

Caterpillar International X
Finance DAC

Caterpillar, Inc. X

CATURUS ENERQGY, LLC

Cavell Energy Corp.

Cavvy Energy Ltd.

XX | XX

Caza Oil & Gas, Inc.

CB Industrial Product X
Holding Berhad
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

CBM Asia Development X

Corp.

CCM Merger Inc. X

CDI Escrow lIssuer, Inc. X

Ceiba Energy Services, X

Inc.

Cenovus Energy Inc. X

Cenovus Energy Inc. X

Central Petroleum Limited X

Centric Holdings SA X

Centrica Production Ltd. X

Centrus Energy Corp. X

Centum Investment Co. X

Ltd.

Century Casinos, Inc. X

Century Petroleum Corp. X

Cepatwawasan Group X

Berhad

Cernambi Sul MV24 B.V. X

Cerro Negro Finance Ltd. X X

CESC Limited X

BHOJRAJ RENE- X

WABLES ENERGY
PRIVATE LIMITED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
HRP GREEN
POWER PRIVATE
LIMITED
Ceylon Tobacco Company X
Plc
CEZ as X X
CFX Escrow Corp. X
CGN Power Co., Ltd. X
CGX Energy Inc. X
CH4 Gas Pty Ltd. X
Chalco Hong Kong X
Investment Co. Ltd.
Chamaelo Exploration Ltd. X
Chancellor Group, Inc. X
Changchun Gas Co., Ltd. X
Chariot Ltd. X
Charlie's Holdings, Inc. X
Chelsea Oil & Gas Ltd. X
ChemChina Petrochemical X
Co. Ltd.
Chemring Group Plc X
Chengdu Honggi Chain X

Co., Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Cheniere Corpus Christi X

Holdings LLC

Cheniere Energy Partners X

LP

Cheniere Energy, Inc. X

Chennai Petroleum X

Corporation Limited

Chevron Corporation X

Texaco Capital, Inc. X

Chevron Lubricants Lanka X

Plc

Chevron U.S.A,, Inc. X

Cheyenne Resources X

Corp.

Chieftain International, X

Inc.

Chin Teck Plantations
Berhad

China Academy of Launch X
Vehicle Technology

China Aerospace Science X
& Industry Corp. Ltd.

China Aerospace Science X

& Technology Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
China Boton Group X
Company Limited
China CBM Group Com- X
pany Limited
China Clean Energy X
Development Ltd.
China Coal Energy Com- X X
pany Limited
China Coal Xinji Energy X X
Co., Ltd.
China Ecotourism Group X
Limited
China Energy Develop- X
ment Holdings Limited
China Energy Engineering X
Corporation Limited
China Energy Investment X X
Corporation Limited
CHINA ENERGY X X
CAPITAL HOL-
DINGS CO.,LTD
CHN ENERGY X X

Renewable Co. Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Guohua Energy X
Investment Co.,
Ltd.
Guoneng Finan- X X
cing Lease Co.,Ltd.
China Energy Jiangsu X
Power Co., Ltd.
China General Nuclear X
Power Corp.
China Huadian Corp., Ltd. X X
China Huadian Overseas X X
Development 2018 Ltd.
China Huadian Overseas X X
Development Manage-
ment Co., Ltd.
China Huaneng Group X X
Co., Ltd.
China Huarong Energy X
Company Limited
China Integrated Energy, X
Inc.
China Longyuan Power X

Group Corp. Ltd.
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Company name

Name subsidiary

Dufferin Wind

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity
generati-
on (>5%)

Oil & gas
extraction
and
production

Global Unsustai- | Unsustai-
compact | nable nable

violation | palm oil timber

Power Inc.
China National Chemical X X
Corp., Ltd.
China National Nuclear X
Corp.
China National Nuclear X
Power Co., Ltd.
CNNP Rich Energy X
Co., Ltd.
Fujian Fuging X
Nuclear Power Co.,
Ltd.
Jiangsu Nuclear X
Power Corporation
Sanmen Nuclear X
Power Co., Ltd.
China National Offshore X
Qil Corp.
China National Petroleum X X
Corp.
China National Precision X

Machinery Import &
Export Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

China Natural Gas Co. Ltd.

China New Era Techno- X
logy Co., Ltd.

China North East Petrole- X
um Holdings Ltd.

China North Industries X
Corp.

China North Industries X
Group Corp. Ltd.

North Industries X
Group Investment

Management Co.,

Ltd.

North Lingyun X

Industrial Group

Co., Ltd.
China QOilfield Services X
(BVI) Ltd.
China Petrochemical Corp. X X
China Petrochemical Corp. X
Maoming Co.
China Petroleum & Chemi- X

cal Co. Ltd. /Lube Jing-

men Branch/
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
China Petroleum & Chemi- X
cal Co. Ltd. /Tahe Branch/
China Petroleum & Chemi- X
cal Corp. (Anhui Branch)
China Petroleum & Chemi- X
cal Corp. (Changling
Branch)
China Petroleum & Chemi- X
cal Corp. (Liaoning
Branch)
China Petroleum & Chemi- X
cal Corp. (Maoming
Branch)
China Petroleum & Chemi- X
cal Corp. (Zhejiang Ning-
bo Branch)
China Petroleum & Chemi- X
cal Corp. /East China
Branch/
China Petroleum & Chemi- X

cal Corp. /Guangdong
Pete Branch/
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Name subsidiary

Company name

China Petroleum & Chemi-
cal Corp. /Hubei Yichang
Branch/

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

China Petroleum & Chemi-
cal Corp. /Lubricant
Tianjin Branch/

China Petroleum & Chemi-
cal Corp. /Shanghai & Hua
Dong Branch/

China Petroleum & Chemi-
cal Corp. /Shanghai
Branch/

China Petroleum & Chemi-
cal Corp. Ltd. Lubricant
Co.

China Petroleum & Chemi-

cal Corporation

China Poly Group Corp.
Ltd.

China Power International

Development Limited

China Qinfa Group
Limited
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Company name

China Rerun Chemical
Group Ltd.

Name subsidiary

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

China Resources X
Asset Management
Co., LTD
CHINA RESOUR- X
CES BANK OF
GUANGDONG
CQO., LTD.
China Resources X
Financial Holdings
Co.,Ltd.
China Resources X
Financial Leasing
Co. Ltd.
China Resources X
Yukang Asset
Management Co.,
Ltd
China Resources Inc. X
China Resources Power X
Holdings Co., Ltd.
China Resources Power X

Investment Co. Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

China Shenhua Energy X
Company Limited

China Shenhua Overseas X X
Capital Co., Ltd.

China Shipbuilding X
Industry Company Limited

China South Industries X
Group Co., Ltd.

China Sports Industry X
Group Co., Ltd.

China State Shipbuilding X
Corp. Ltd.

China Three Gorges Corp. X

China Tobacco Internatio- X

nal (HK) Company Limited

China Yili Petroleum Co. X

Chinalco Capital Holdings X
Ltd.

Chinalco Finance Holdings X
Ltd.

Chinese Petroleum Corp. X

<

Chinook Energy Inc.

CHK Oil Limited X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

CHN Energy Changyuan
Electric Power Co., Ltd.

Chord Energy Corporation X
WHITING PETRO- X
LEUM CORPORA-
TION

Chubu Electric Power Co., X

Inc.

Chukchansi Economic X

Development Authority

Chumporn Palm Oil X
Industry Public Co. Ltd.

Churchill Downs Incorpo- X
rated

Cibola Energy Corp. X

Cimarex Resolute LLC X

Ciments du Maroc SA X

CIMIC Group Limited X

CIMIC Finance X
(USA) Pty Ltd.

Circumpacific Energy X
Corp.

Cirrus Energy Corp. X

Cirsa Enterprises SA X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Cirsa Finance International X
SARL
Cirsa Funding Luxem- X
bourg SA
CIRSA Gaming Corp. SA X
CITGO Holding, Inc. X
CITGO Petroleum Corp. X
CITIC Limited X X
China CITIC Ltd. X
CITIC Pacific X
Finance (2005)
Limited
CITIC Trust Co., X
Ltd.
CITIC Urban X
Development &
Operation Co., Ltd.
CITIC Resources Finance X
(2007) Ltd.
CITIC Resources Holdings X X
Limited
Civitas Resources, Inc. X

Civmec Limited X
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Company name Name subsidiary

CK Hutchison Capital
Securities (17) Ltd.

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

CK Hutchison Capital
Securities (Europe) Ltd.

CK Hutchison Finance (16)
(1) Ltd.

Claren Energy Corp.

Clariant Finance (Luxem-
bourg) SA

Clearview Resources Ltd.

Cleco Corporate Holdings
LLC

Cleco Power LLC

SOUTH CENTRAL
GENERATING LLC

Cleopatra Finance Ltd.

CLEX Co., Ltd.

Cloud Peak Energy

Resources LLC

CLP Holdings Limited

Castle Peak Power
Co. Ltd.

Castle Peak Power
Finance Co. Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
CLP Power China
Ltd.
CLP Power HK X
Finance Ltd.
CLP Power Hong X
Kong Financing
Ltd.
Club de Polo y Equitacion X
San Cristobal SA
Club Hipico de Santiago X

SA

Clyde Petroleum Plc X

CN Resources, Inc. X

CNAC (HK) Finbridge Co. X
Ltd.

CNAC (HK) Synbridge Co., X X
Ltd.

CNC Components Pvt Ltd X

CNOOC Finance (2014) X

ULC

CNOOC Limited X

CNOOC Petroleum North X

America ULC
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

CNPC (HK) Overseas Capi-
tal Ltd.

CNPC General Capital X X
Ltd.

CNPC Kunlun Natural Gas X
Exploitation Co. Ltd.

CNRC Capital Ltd. X X
CNRC Capitale Ltd. X X
CNX Gas PA LLC X
CNX Resources Corporati- X
on

Coal India Ltd. X X

Coastal Caribbean Oils & X
Minerals Ltd.

Coastal Energy Co. X
Cobalt International X
Energy, Inc.

Cochin Shipyard Limited X

Coda Energy, Inc. X
Codere Online Luxem- X

bourg SA

Coelacanth Energy Inc. X
COFCO Biotechnology X

Co., Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Cohort Plc

CoJax Oil & Gas Corp. X

Coka Duvanska Industrija X

AD

Colbun SA X

Colombo Dockyard Plc X

Colorado Wyoming X

Reserve Co.

Colt CZ Group SE X

Ceska zbrojovka as X

COLT DEFENSE LLC X

Columbus Energy Ltd. X

Columbus Energy Resour- X

ces Ltd.

Compagnie de I'Odet SE X

Compagnie des Gaz de X

Petrole Primagaz SA

Compagnie Financiere X

Richemont SA

Compania General de X

Combustibles SA

Compass Petroleum Ltd. X

x

Comstock Resources, Inc.

Concho Resources Inc. X
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Company name

Name subsidiary

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Condor Energies Inc. X
Condor Energy Limited X
Conoco Funding Co. X
ConocoPhillips X
CONOCOPHILLIPS X
QATAR FUNDING
LTD.
Polar Tankers, Inc. X
ConocoPhillips Australia X
Funding Co.
ConocoPhillips Canada X
Funding Co. Il
ConocoPhillips Co. X
Consolidated Brinco Ltd. X

Consolidated Nuclear
Security LLC

Constellation Energy X
Corporation
FELLS POINT X
FUNDING TRUST
Constellation Energy X

Generation LLC
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Company name

Name subsidiary

CALPINE COGE-
NERATION COR-
PORATION

Armament

Gambling | Tobacco

Nuclear
energy
(>50%

revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

CALPINE GENERA- X

TING COMPANY,

LLC

CALPINE POWER X

COMPANY

Continental Wind X

LLC

SOUTH POINT X

ENERGY CENTER,

LLC
Constellation Oil Services X
Holding SA
Consumers Energy Com- X
pany
Contango Oil & Gas Co. X
Continental Natural Gas, X
Inc.
Continental Petroleums X
Ltd.
Continental Resources, X

Inc.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%)
ContourGlobal Ltd. X

production

ENERGIA EOLICA X
S.A.

ContourGlobal Power X
Holdings SA

Co-operative Group Ltd. X

Core Carbide Tools X

Core Natural Resources, X

Inc.

HUNTER RIDGE X
HOLDINGS, INC.

CoreStream Energy, Inc. X

Coronado Finance Pty Ltd. X

Coronado Global Resour- X

ces Inc.

Corporacion Financiera X
Colombiana SA

Corporation Moscow X
Institute for Heat Techno-
logy JSC

Corsa Coal Corp. X

Corticeira Amorim SGPS X
SA

Cosan Overseas Ltd. X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 62

Company name Name subsidiary

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Cosan SA X
COSL Finance (BVI) Ltd. X
Cosmo Energy Holdings X
Co., Ltd.
Coterra Energy Inc. X
Coterra Energy Operating X
Co.
County Line Energy Corp. X
Courage Energy, Inc. X
Cove Energy Ltd. X
CRC Escrow Issuer LLC X
Crescent Energy Company X

Crescent Energy X

Finance LLC
Crestar Energy, Inc. X
Crew Energy Inc. X
Crimson Exploration, Inc. X
Criterium Energy Ltd. X
CropEnergies AG X
Cross Border Resources, X
Inc.
Crown Point Energy Inc. X
Crown Resorts Limited X
Crudecorp AS X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Crusader Ltd. X

CSBC Corp. Taiwan X

CSG NV X

CSI MTN Ltd. X

CSSC Capital Two Ltd. X

CSSC Offshore & Marine X

Engineering (Group)
Company Limited

Cubic Energy, Inc. X
Cuda Oil & Gas, Inc. X
Cue Energy Resources X
Limited

CVO Petrochemical X
Refinery Plc

CVR Energy, Inc.

CVR Refining LLC

CVR Refining LP

Cyclon Hellas SA

CYGAM Energy, Inc.

Cyntech Technologies, Inc.

Cypress Energy, Inc.

XXX |X|X|X|X|X

Cypress Hills Resource

Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Cyprus Trading Corp. X

Public Ltd.

Czar Resources Ltd. X

CZECHOSLOVAK GROUP X

as

D3 Energy Ltd. X

Daesang Corp. X

DAIKIN INDUSTRIES Ltd. X

DAIKIN EUROPE X
COORDINATION

CENTER N.V.
Daikoku Denki Co., Ltd. X
Daimler Truck Finance X
Canada, Inc.
Daimler Truck Holding AG X
Banco Merce- X

des-Benz do Brasil
S.A

Daimler Mexico SA X
de CV

DAIMLER TRUCK X
FINANCIAL

SERVICES AUS-
TRALIA PTY LTD




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 65

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
DAIMLER TRUCK X
SOUTHERN
AFRICA LTD
MERCEDES BENZ X
KAMYON FINANS-
MAN ANONIM
SIRKETI
Daimler Truck Internatio- X
nal Finance BV
Daimler Trucks Finance X
North America LLC
Daio Paper Corp. X
Daleco Resources Corp. X
DALMIA CEMENT (BHA- X
RAT) LIMITED
Dana Gas PJSC X
Dana Petroleum Ltd. X
(United Kingdom)
Danoil Energy Ltd. X
Daqging Lianyi Petro-Che- X
mical Co. Ltd.
Daging Oilfield Co., Ltd. X
Daqging Petroleum Admi- X

nistration Bureau Co., Ltd.
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Company name

Daseke, Inc.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%) production

Dassault Aviation SA

Data Patterns (India) Ltd.

Datang Huayin Electric
Power Co., Ltd.

Datang International
Power Generation Co.,
Ltd.

Dawson Geophysical

Company

Daybreak Oil and Gas, Inc.

DB Corp. Ltd.

DEA Finance SA

Decimus Qil Corp.

Deep Resources Ltd.

Deep Well Oil & Gas, Inc.

XX | X | X

Defence Industries Orga-

nization

Defence Research &

Development Laboratory

Defense K Corp.

Dekel Agri-Vision Plc

Delbancor Industries, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Delek & Avner-Yam Thetis X

Ltd.

Delek Group Ltd. X

Delek Overriding Royalty X

Leviathan Ltd.

Delek US Energy, Inc. X

Delek US Holdings, Inc. X

Delta Corp. Ltd. (India) X

Delta Oil & Gas, Inc. X

Denbury, Inc. X

Denison Mines Corp. X

Denver Western Petrole- X

um Corp.

Desert Mountain Energy X

Corp.

Desire Petroleum Ltd. X

Desmarais Energy Corp. X

Deutsche Rohstoff AG X

Devin Energy Corp. X

Devlan Exploration, Inc. X

Devon Energy Corporati- X

on.

DEVON OEl X

OPERATING, L.L.C.
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Company name Name subsidiary

Devon Financing Corp.
ULC

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

DevX Energy, Inc.

Dexia Israel Issuance Ltd.

DEZA AS

DENN, Inc.

Dhruv Containers Pvt Ltd

Diamond Shamrock
Offshore Partners LP

Diamond Tree Energy Ltd.

Diamondback Energy, Inc.

Dianjian Haixing Ltd.

Diaz Resources Ltd.

DigiPlus Interactive Corp.

Dinex Machines Pvt Ltd

DISCOUNT MANPIKIM
LTD

Discovery West Corp.

District Mines Ltd.

Diversified Energy Co. Ltd.

Diversified Energy Compa-
ny

X[ X | XX

Diversified Gas &
Oil Corp.
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Company name

DMCI Holdings, Inc.

Name subsidiary

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

DMC-Northern Petroleum
Chemicals JSC

DNO ASA

DNO North Sea Plc

Dolgoprudny Research
Production Enterprise JSC

Dolphin Energy Ltd.

Dome Petroleum Ltd.

X

Dominion Energy Canada
Ltd.

Dominion Energy South

Carolina, Inc.

Dominion Energy, Inc.

Public Service
Company of North

Carolina, Inc.

SCANA Corp.

SOUTH CAROLINA
FUEL COMPANY,
INC.

Dominion Petroleum Ltd.

Dominion Resources

Capital Trust |
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Name subsidiary

Company name

Dominion Resources

Capital Trust Il

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

extraction

and violation

production

Donaco International

Limited

Donetskkoks JSC

Dongfeng Motor (Hong
Kong) International Co.
Ltd.

Dongfeng Motor Group
Company Limited

Dongguan China Resour-
ces Petroleum & Chemical
Co., Ltd.

Dongguan Winnerway

Industrial Zone Ltd.

Dorset Exploration Ltd.

Dover Petroleum, Inc.

DPL Capital Trust Il

DraftKings Inc.

DraftKings Hol-

dings, Inc.

Dragon Qil Plc

Draig Energy Ltd.

DRB-HICOM Berhad
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Company name

Global Unsustai- | Unsustai-
compact | nable nable

Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production
BANK MUAMALAT X
MALAYSIA BER-

HAD

Northern Gateway X

Infrastructure Sdn.

Bhd.

PONSB CAPITAL X

BERHAD
Drilcorp Energy Ltd. X
Drilling Tools International X
Corporation
Drillsearch Energy Pty Ltd. X
DTE Electric Co. X
DTE Energy Company X

DTE Gas Co. X
Ducommun Incorporated X
Dufry Finance SCA X
Dufry One BV X
Duke Energy Carolinas X
LLC
Duke Energy Corporation X

Cinergy Corp. X

Duke Energy X

Kentucky, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Duke Energy Florida LLC

Duke Energy Florida X

Project Finance LLC

Duke Energy Indiana LLC X

Duke Energy Ohio, Inc. X

Duke Energy Progress LLC X

Dundee Energy Ltd. X
duro dakovic Grupa dd X

Duty Free International X X
Limited

Dux OAO X

Dynam Japan Holdings X

Co., Ltd.

Dynegy Energy Partners X
LP

Dynegy Finance |, Inc. X X

Dynex Energy SA X
E1 Corp. X
Eagle Energy Inc. X
Eagle Ford Oil & Gas X
Corp.

Earthstone Energy, Inc. X

East West Minerals Ltd. X

Eastern Co. (Egypt) X
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Name subsidiary

Company name

Eastern Gas Corp. Ltd.

Nuclear
energy

Armament | Gambling | Tobacco

(>50%
revenues)

Ther-

mal
coal

generati-

on (>5%)

Coal-fired | Oil & gas
electricity | extraction

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

and violation

production

Eastern Lubricants Blen-
ders Plc

Eastern Siberian Oil & Gas
Co. OJSC

EastSiberian Plc

EBET, Inc.

EBN BV

Echelon Resources Limi-

ted

X

Ecopetrol SA

Eco-Tek Group, Inc.

Ecoteq Energy ASA

Eden Energy Corp.

Edge Resources, Inc.

EDO GAS SPC

EER Finance, Inc.

Eesti Energia AS

EF EnergyFunders Ventu-

res, Inc.

XIX|IX|X|X|X|X|X|X

EFLO Energy, Inc.

Efora Energy Ltd.

EGPI Firecreek, Inc.

Egypt Gas Co.

XX | XX
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Ekovest Berhad

El Paso Refinery LP X

Elan Energy, Inc. X

Eland Oil & Gas Ltd. X

Elbit Systems Ltd. X

Electric Power Develop- X X

ment Co., Ltd.

Electricite de France SA X

EDF ENERGY X
NUCLEAR GENE-
RATION GROUP

LIMITED

EDF INDIA PRIVA- X
TE LIMITED

EDF Oiti Transmis- X
sora S.A.

PARQUE EOLICO X
JACOBINA 02 S.A

PARQUE EOLICO X
JACOBINA 03 S.A

Pirapora Il Solar X
Holding S.A.

Serra do Serido F2 X

Holding S.A.
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Armament

Name subsidiary

Company name

VERDANT RENE-
WABLES PRIVATE
LIMITED

Gambling | Tobacco

Global
compact
violation

Ther-
mal
coal

Coal-fired
electricity

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Nuclear
energy
(>50%

Oil & gas
extraction
and
production

generati-
on (>5%)

revenues)

Electricity Generating
Public Company Limited

Electro Optic Systems Hol- X
dings Limited

ElectroMagnetic GeoSer-
vices ASA

Elektroprivreda Crne Gore
ad Niksic

Elephant Qil Corp.

Elion Energy Co., Ltd.

Elixir Energy Limited

Elk Point Resources, Inc.

Elpitiya Plantations Plc

Elridge Energy Holdings
Bhd.

Elsewedy Electric Co.

Elsight Limited X

Elys BMG Group, Inc.

EMB Mission Bound AB

Embraer Netherlands X

Finance BV
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Embraer Overseas Ltd. X
Embraer SA X
EMCORE Corporation X
Emera Incorporated X
Emera US Finance X
LLC
Maritime Link X
Financing Trust
Emera US Finance LP X
Emperor Energy Limited X
Emperor Entertainment X
Hotel Limited
Emperor International X

Holdings Limited

Emperor Oil Ltd. X
Empire Energy Corp. X
International

Empire Oil & Gas NL X
Empire Resorts, Inc. X

Empiric Energy, Inc. X
Empresa Electrica Anga- X

mos SA

Empresa Nacional del X

Petroleo SA
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Empresas Copec SA X

Empyrean Energy Plc X

En+ Group International X X

PJSC

Enbridge Energy Manage- X

ment LLC

Encal Energy Ltd. X

EnCana Holdings Finance X

Corp.

Encino Acquisition Part- X

ners Holdings LLC

enCore Energy Corp. X

EnCore Qil Ltd. X

Endeavor Energy Resour- X

ces LP

ENEA SA X X

ENEOS Holdings, Inc. X

ENEOS Netherlands BV X

Energean Israel Finance X

SARL

Energean Plc X

x

Energem Resources, Inc.

Energen Corp. X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 78

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Energeticky a prumyslovy X
holding as
Energold Drilling Corp. X
Energulf Resources, Inc. X
Energy Absolute Public X
Company Limited
Energy Development X
Oman SAOC
Energy House Holding Co. X
Energy North, Inc. X
Energy Transfer LP X
EVEREN Specialty X
Ltd.
Energy Transfer Operating X
LP
Enerplus Corporation X
Eneva SA X
GNL Brasil Logisti- X
caS.A.
Parnaiba Il Gera- X
cao de Energia
S.A.

Enex Energy Corp. X
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Name subsidiary

Company name

Engem Technologies Pvt
Ltd.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

extraction

and violation

production

Engie Energia Chile SA

Engro Corporation Limi-

ted

Eni Energy Group Ltd.

Eni Energy International
SAS

Eni Finance International
SA

Eni Finance USA, Inc.

ENI Lasmo Plc

Eni SpA

Eni TNS Ltd.

ENI UK Holding Plc

Eni ULT Ltd.

Eni USA, Inc.

XXX |X|X|X]|X

Enjoy SA

ENN Clean Energy Inter-

national Investment Ltd.

Ennore Coke Ltd.

EnQuest Plc

X

Enservco Corporation

Entain Plc
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Entergy Arkansas LLC X

Entergy Mississippi LLC X

Entergy Utility Property, X

Inc.

Enterprise Oil Ltd. X

EnVen Energy Corp. X

Enviro Energy Internatio- X

nal Holdings Limited

Environmental Energy X

Services, Inc.

Enviropur Waste Refining X

& Technology, Inc.

EnviTec Biogas AG X

EnXnet, Inc. X

EO2 X

EOG Resources, Inc. X

EON Resources Inc. X

EOR Group Ltd. X

EP Energy Corporation X

EP Energy LLC X

EPH Financing Internatio- X X

nal as

Epsilon Energy Ltd. X

EQGP Holdings LP X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

EQM Midstream Partners,
LP

EQT Corporation X

Equator Exploration Ltd. X

EQUILON ENTERPRISES
LLC

>

Equinor ASA

Equistar Chemicals LP

Equital Ltd.

XX | XX

Equus Energy Limited

Eregli Demir ve Celik X
Fabrikalari TAS

ERHC Energy, Inc.

Eridge Capital Ltd.

Erin Energy Corp.

Escalera Resources Co.

Esenjay Exploration, Inc.

XXX | X|X|X

Esfahan Qil Refining Co.

Eskom Holdings SOC Ltd. X

Espero Energy Corp. X

Esports Entertainment X

Group, Inc.

Estoril Sol SGPS SA X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Etablissements Maurel & X
Prom SA
ETAP - Empresa Transmis- X
sora Agreste Potiguar S.A.
Eterna Capital Pte Ltd. X
Eterna Plc X
Ethyl Corp. X
Eumundi Group Limited X
Eurocash SA X
Eurogas International Inc. X
Eushi Finance, Inc. X
Everest Operations X
Management LLC
Evergy Kansas Central, X
Inc.
Evergy Kansas X
South, Inc.
Evergy Metro, Inc. X
Evergy, Inc. X
Evergy Missouri X
West, Inc.
Everi Holdings Inc. X
Evexia Lifecare Ltd. X
Evoke Plc X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
888 Acquisitions X
Ltd.
Evolution AB X
Evolution Petroleum X
Corporation
Evolve Transition Infra- X
structure LP
Exact Energy Resources, X
Inc.
Exail Technologies SA X
Exceed Energy, Inc. X
Excelerate Energy, Inc. X
EXCO Resources, Inc. X
Expand Energy Corporati- X
on
Blue Ridge Moun- X
tain Resources, Inc.
BRAZOS VALLEY X
LONGHORN,
L.L.C.
Export Investment Co. Ltd. X
Exter Gold Corp. X
Exxaro Resources Ltd. X
Exxon Mobil Corporation X X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

MOBIL CORPORA-
TION

Exxon Project Investment X X

Corp.

EZCORP, Inc. X

F.I.B.l. Holdings Ltd. X

FM.S. Enterprises Migun X
Ltd.

Fairquest Energy Ltd. X

FAL Qil Co. Ltd. X

Far East Holdings Berhad X

FAR Limited X

FDJ United X

Federal Hydro-Generating X
Co. RusHydro PJSC

Federal State Unitary X
Enterprise State Research
and Production Enterprise

Bazalt

Federated Natural Resour- X

ces Corp.

Feishang Anthracite X

Resources Limited

Fenikso Ltd. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Ferrum Enterprise (West X
Bengal)

FET Resources Ltd. X

FGV Holdings Berhad X

Fiat Chrysler Finance X
Europe SA

Fiat Chrysler Finance X

North America, Inc.

Fieldpoint Petroleum X
Corp.

Fifth Season International, X

Inc.

Filinvest Development X

Corporation

Fima Corporation Berhad X

Fincantieri SpA X

Find Energy Ltd. X

Finder Energy Holdings X
Limited

First Calgary Petroleums X
Ltd.

First Helium Inc. X

First International Bank of X
Israel Ltd.
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Company name

First International Issues
Ltd.

Name subsidiary

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Coal-fired | Oil & gas
electricity | extraction

Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

generati- | and
on (>5%) production

First International Qil X
Corp.
First Pacific Company X
Limited
First Resources Limited X
FirstCash Holdings, Inc. X
Firstec Co., Ltd. X
FirstEnergy Corp. X
ALLEGHENY X
ENERGY, INC.
FirstEnergy X
Pennsylvania
Electric Co.
Metropolitan X
Edison Co.
Pennsylvania X
Electric Co.
Fission Uranium Corp. X
Fjord Defence Group ASA X
Flair Petroleum Corp. X
FLNG Ligquefaction 3 LLC X
Flotek Industries, Inc. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Flowing Energy Corp. X

Fluor Corporation X

WINDSOR ESSEX X
MOBILITY GROUP

GP
Flutter Entertainment Plc X

Flutter Treasury X

DAC
Foothills Exploration, Inc. X
Forbes Energy Services X
Ltd.
Forcenergy AB X
Forent Energy Ltd. X
Foresta Group Holdings X
Limited
Forestar Petroleum Corp. X
FormCap Corp. X
Formosa Petrochemical X
Corp.
Fortaleza Energy, Inc. X
Forte Energy Limited X
Fortem Resources, Inc. X
Fortune Natural Resources X

Corp.
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Company name

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Fortune Qil Plc X
Forza Petroleum Limited X
Fox Petroleum Inc. X
Freedom Energy Corp. X
Ltd.
Freehold Royalties Ltd. X
Frontera Energy Corpora- X
tion
Frontera Resources Corp. X
FS Industria de Biocom- X
bustiveis Ltda.
FS Luxembourg SARL X
FSport AB X
Fuchs Lubrifiant France SA X
Fuji Oil Co., Ltd. /5017/ X
Fujian Funeng Co., Ltd. X
Fujishoji Co., Ltd. X
Full House Resorts, Inc. X
Fundusz Inwestycji Pols-
kich Przedsiebiorstw FIZ
Aktywow Niepub
FutureFuel Corp. X
Gagan Gases Ltd. X
GAIL Global (USA), Inc. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Galaxy Entertainment X

Group Limited

Galaxy Gaming, Inc. X

Galaxy Oil Co.

Gale Force Petroleum, Inc.

Galilee Energy Limited

Galp Energia SA

XXX |X|X

Galp Energia SGPS SA

Gamehost Inc.

Gamehost Inc.

Gaming Technologies, Inc.

XX | XX

Gamma Civic Ltd.

Gandhar Oil Refinery X
(India) Ltd.

Gansu Energy Chemical X X X
Co., Ltd.

Garden Reach Shipbuil- X
ders & Engineers Limited

Garnet Resources Corp.

Gas Plus SpA

Gas2Grid Limited

GASE Energy, Inc.

Gasfields Ltd.

XX | X|X|X|X

Gastem, Inc.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%) production

Gauntlet Energy Corp.

Gaz Capital SA X

Gaz Finance Plc X

GazAsia Capital SA X

Gazprom Neft PJSC

Gazprom PJSC X

XXX |X|X|X]|X

Gazpromneft-Moscow
Refinery OJSC

Gaztransport & Technigaz X
SA

GBS Industries X

GCM Resources Plc X X

GD Power Development X
Co., Ltd.

Guoneng Dadu X
River Drainage

Area Hydroelectri-

city Development

Co., Ltd.

GE Aerospace X

Genel Energy Plc X

General Dynamics Corpo- X

ration
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Name subsidiary

Company name

General Dynamics Land

Systems, Inc.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Oil & gas
extraction
and
production

Global
compact
violation

Unsustai-
nable
palm oil

Unsustai-
nable
timber

General Dynamics Ord-
nance & Tactical Systems,

Inc.

General Electric Canada
Co.

General Electric Capital

Corp.

General Electric Co. (New
York)

GENERAL ELECTRIC
CREDIT CORPORATION
OF TENNESSEE

Genesis Development
Holdings Co., Ltd.

Genesis Energy Limited

Genesis Exploration Ltd.

Genius Sports Limited

GENM Capital Labuan
Ltd.

Genting Berhad

Genting Capital
Bhd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
GENTING VISTA X
BERHAD
GOHL Capital X
Holdings Limited
Resorts World Las X
Vegas LLC
Genting Malaysia Berhad X
GENM Capital X
Bhd.
Genting New York X
LLC
Genting Plantations X
Berhad
Genting RMTN Bhd. X X
Genting Singapore X

Limited

Geo Energy Resources

Limited

Geo Exploration Limited X
GeoGlobal Resources, Inc. X
Geo-Jade Petroleum X
Corp.

GeoMet, Inc. X
GeoPark Colombia S.A.S X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%)
GeoPark Latin America X
Ltd. Agencia en Chile

production

GeoPark Limited X

Georex SA X

Georgia Power Capital X
Trust |

Georgia Power Co. X

GEPIC Energy Develop- X
ment Co., Ltd.

Gevo, Inc. X

GIAT Industries SAS X

GiG SOFTWARE PLC X

Givot Olam QOil Explorati- X
on LP (1993)

Glencore Capital Finance X
DAC

Glencore Finance (Cana- X

da) Itd.

Glencore Finance (Europe) X
Ltd.

Glencore Funding LLC X

P

Glencore Plc

Glencore Canada X

Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Global Industrial & Defen- X
ce Solutions
Global Oil & Gas AG X
Global Power Synergy X
Public Company Limited
Globaltec Formation X
Berhad
Globe Energy Resources X
Y.C.D LP
Globrands Group Ltd. X
Glori Energy, Inc. X
GMR Energy Ltd. X
GMR Power & Urban Infra X
Ltd.
GMR AMBA- X
LA-CHANDIGARH
EXPRESSWAYS
PRIVATE LIMITED
GMR BUNDELK- X

HAND ENERGY
PRIVATE LIMITED

GMR CONSUL- X
TING SERVICES
LIMITED
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

GMR GENERATI- X

ON ASSETS

LIMITED

GMR HIGHWAYS X

LIMITED

GMR POCHAN- X

PALLI EXPRESS-

WAYS LIMITED.

GMR RAJAM X

SOLAR POWER
PRIVATE LIMITED

GMR SMART X

ELECTRICITY

DISTRIBUTION

PRIVATE LIMITED

GMR WARORA X

ENERGY LIMITED
GNC Energy Corp. X
GNL Quintero SA X
Goa Carbon Ltd. X
Godfrey Phillips India Ltd. X
Godrej Agrovet Limited X

X

Godrej Industries Limited

GOHL Capital Ltd. X X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber
on (>5%)

GOIL Plc X

production

Gokul Agro Resources Ltd. X

Golar LNG Limited X

Gold King Consolidated, X

Inc.

Goldberg Lindsay & Co. X
LLC

Golden Agri-Resources X
Ltd.

Golden Energy and X

Resources Limited

GOLDEN ENTERTAIN- X
MENT, INC.

Golden Land Berhad X

Golden Nugget Online X

Gaming, Inc.

Golden Patriot Corp. X

Golden Tobacco Ltd. X

Goodrich Corp. X

Goodrich Petroleum X

Corporation

Gopeng Bhd. X

Gotse Delchev Tabac AD X

GP Petroleums Ltd. X
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

Grace Energy Corp. X
Grad & Walker Energy X
Corp.

Graham-McCormick Oil & X
Gas Partnership

Gran Tierra Energy Inc. X
Gran Tierra Energy Inter- X
national Holdings GmbH

Gran Tierra Exchangeco, X
Inc.

Grand Gulf Energy Limited X
Grand Korea Leisure Co., X

Ltd.

Grand Pacific Petrochemi- X
cal Corp.

Granite Oil Corp. X
Granite Ridge Resources, X
Inc.

Great Bear Exploration Ltd X
Great Canadian Gaming X

Corporation

Great Eastern Energy X

Corp. Ltd.
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Company name

Gambling | Tobacco | Nuclear Ther-

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas

energy mal electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Great Northern Explorati- X

on Ltd.

Great Western Petroleum X

LLC

Green Earth Technologies, X

Inc.

Green Plains Inc. X

Green Planet Group, Inc. X

Greenearth Resources & X

Projects Ltd.

Greenfields Petroleum X

Corporation

Greenfire Resources Ltd. X

Greenland Holdings Corp. X

Ltd.

Greentech Energy Plc X

Greenvale Energy Ltd. X

Greenway Technologies, X

Inc.

Greif, Inc. X

Grizzly Energy LLC X

Gromutual Berhad X

Groundstar Resources Ltd. X
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Name subsidiary

Company name

Groupe Industriel Marcel
Dassault SAS

Gambling | Tobacco | Nuclear Ther-

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Groupe Partouche SA X
Grove Energy Ltd. X
Grupa Azoty SA X
Grupa Niewiadow SA
Grupo Argos SA X
Celsia Colombia X
SA ESP
Grupo Aval Acciones y X
Valores SA
Grupo Aval Ltd. X
GS AgriFuels Corp. X
GS Caltex Corp. X
GS Global Corp. X
GS Holdings Corp. X X
Boryeong LNG X
Terminal Co., Ltd.
GS E&R Corp. X
GS Energy Corpo- X X
ration
GS Entec Corp. X
GS EPS CO.,LTD. X
GS Power Co., Ltd. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

PARNAS HOTEL X
CO., LTD.

GS Retail Co., Ltd. X

GSE Systems, Inc. X

Guangdong Baolihua New X

Energy Stock Co., Ltd.

Guangdong Electric Power X

Development Co., Ltd.

Guangdong Environmen- X

tal Protection Group Co.,

Ltd.

Guangdong Hongda X

Defense Technology Co..

Ltd.

Guangdong Hongda X

Holdings Group Co., Ltd.

Guangdong Investment X

Limited

Guanghui Energy Co., Ltd. X X

Guangxi Guiguan Electric X

Power Co., Ltd.

Guangzhou Development X

District Holding Group
Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Guangzhou Get
Investment Hol-
dings Co Ltd
Guangzhou Heng- X
yun Holding Group
Co., Ltd.
Yuekai Securities X
Co., Ltd.
Guangzhou Development X
Group, Inc.
Guangzhou Junwu Space X
Technology Application
Center LP
Guangzhou Kuangwu X
Aerospace Technology
Center LP
Guardian Exploration Inc. X
GUH Holdings Berhad X
Guizhou Panjiang Refined X X
Coal Co., Ltd.
Gujarat Industries Power X
Company Limited
Gujarat Mineral Develop- X

ment Corporation Limited
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Company name

Name subsidiary

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Gujarat Natural Resources X

Ltd.

Gulf Energy Corp. X

Gulf Island Fabrication, X

Inc.

Gulf Keystone Petroleum X

Ltd.

Gulfport Energy Corpora- X

tion

Gulfport Energy Opera- X

ting Corp.

GulfSlope Energy, Inc. X

Gulfstream Resources X

Canada Ltd.

Guoco Group Limited X

Guocoland (Malaysia) X

Berhad

GVK Power & Infrastructu- X

re Limited

H&K AG

H3 Energy Limited X

Hacksaw AB X

Haimo Technologies X

Group Corp.
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Company name

Halcyon Agri Corporation
Limited

Name subsidiary

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity
generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

Hallador Energy Company

Hamilton Oil Corp.

Han Tang International
Holdings Ltd.

Handy & Harman Ltd.

Hanil Forging Industrial
Co., Ltd.

Hankook Shell Oil Co.,
Ltd.

HANWHA AEROSPACE
Co., Ltd.

Hanwha Corp.

Hanwha Momen-

tum Corp.

Hanwha Ocean Co., Ltd.

Hanwha Systems Co., Ltd.

Hap Seng Consolidated
Berhad

Hap Seng Plantations
Holdings Berhad

Hapoalim Hanpakot Ltd.

Hapoalim International NV
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Harbour Energy Plc X

HarCor Energy, Inc. X

Hariom Industries (Maha- X

rashtra)

Harn Len Corporation Bhd X

Harris Corp. X

Hartshead Resources NL X

Harvest Natural Resour- X

ces, Inc.

Harvest Oil & Gas Corp. X

Harvest Operations Corp. X

Hascol Petroleum Ltd. X

Hawk Exploration Ltd. X

Hboil JSC X

HCIG Energy Investment X

Co., Ltd.

HCO Energy Ltd. X

HD HYUNDAI Co., Ltd. X

HD Hyundai Heavy Indus- X

tries Co., Ltd.

HD Hyundai Oilbank Co., X

Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
HD Korea Shipbuilding & X
Offshore Engineering Co.,
Ltd.
Headwater Exploration X
Inc.
Healthier Choices Ma- X
nagement Corp.
Heartland Oil & Gas Corp. X
Heiwa Corp. X
Heliopolis Chemical X
Industries
Helios Energy Ltd. X
Helium Evolution Incorpo- X
rated
Helium One Global Ltd. X
Helix Exploration Plc X
Helleniq Energy Finance X
Plc
HELLENiIQ ENERGY X
Holdings SA
Hellix Ventures, Inc. X
Helwan Engineering X

Industries Ex Military
Factory 99
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Company name

Hemisphere Energy

Corporation

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber

on (>5%) production

Henan Shenhuo Coal
Industary & Electricity
Power Corp. Ltd.

Henan Yuneng Holding
Co., Ltd.

Henan Zhongfu Industrial
Co., Ltd.

Hengli Petrochemical Co.,
Ltd.

Hengyuan Refining
Company Berhad

Heritage Qil (UK) Ltd.

Heritage Petroleum

Company Limited

Hermes Financial, Inc.

Heroux-Devtek, Inc.

Hess Corporation

Hess Infrastructure Part-

ners Finance Corp.

HF Sinclair Corporation

Hiap Huat Holdings
Berhad
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Company name

Hibiscus Petroleum
Berhad

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber
on (>5%)

production

Hidili Industry Internatio-

nal Development Limited

High Arctic Energy Servi-

ces Inc.

High North Resources Ltd.

High Plains Gas, Inc.

HighPeak Energy, Inc.

HighPoint Operating
Corp.

XX | XX

HighPoint Resources

Corporation

HIl Mission Technologies

Corp.

HIl Nuclear, Inc.

Hiko Energy Corp.

Hilcorp Energy | LP

>

Hillcrest Energy Technolo-
gies Ltd.

Himalaya Technologies,

Inc.

Hindalco Industries
Limited
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Hindustan Aeronautics X

Ltd.

Hindustan Oil Exploration X

Company Limited

Hindustan Petroleum X

Corporation Limited

Hinto Energy, Inc. X
Hi-Tech Lubricants Ltd. X
HJ SHIPBUILDING & X

CONSTRUCTION Co., Ltd.

HK eBus Corp. X
HK Electric Investments & X

HK Electric Investments

Ltd.
Hongkong Electric X
Finance Ltd.
HKN Energy Ltd. X
HMS Bergbau AG X
Hokkaido Electric Power X
Co,, Inc.
Hokkaido Electric X

Power Network,

Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Hokuriku Electric Power X
Co.
Hokuriku Electric X

Power Transmission
& Distribution
Company

HollyFrontier Corp. X

Holmen AB X

Honeywell Aerospace, Inc. X

Honeywell Technologies, X

Inc.

UOP LLC X

Hongda Junhe Techno- X
logy Co Ltd

Honghua Group Ltd. X

Horana Plantations Plc X

Horizon Oil Limited X

Horizon Petroleum Ltd. X

Hosken Consolidated X X

Investments Ltd.

Howa Machinery, Ltd. X

HPCL-Mittal Energy Ltd. X

HSP Gaming LP X
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Name subsidiary

Company name

Huabao International
Holdings Limited

Armament | Gambling | Tobacco | Nuclear
energy

(>50%
revenues)

Coal-fired
electricity

generati-
on (>5%)

Oil & gas | Global Unsustai- | Unsustai-
extraction | compact | nable nable
and violation | palm oil timber
production

Huadian Energy Co., Ltd. X
Huadian Power Internatio- X
nal Corporation Limited
Jiangsu Huadian X
Energy Co., Ltd.
Huaibei Mining Holdings
Co., Ltd.
Huaihe Energy (Group) X
Co., Ltd.
Huaneng (Zhejiang) X
Energy Development Co.,
Ltd.
Huaneng Hong Kong X
Capital Ltd.
Huaneng Power Internati- X
onal, Inc.
Huaneng Power X
International
Energy Develop-
ment Co., Ltd.
Sinosing Services X

Pte Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Huaneng Shandong Power X

Generation Ltd.

Huaxun Fangzhou Co., X

Ltd.

Hubei Energy Group Co., X

Ltd.

Huneed Technologies X

Huntington Ingalls Indus- X

tries, Inc.

Huntsman Petrochemical X

LLC

Huntway Refining Co. X

Hutchison Whampoa X

Europe Finance (12) Ltd.

Hutchison Whampoa X

Europe Finance (13) Ltd.

Hutchison Whampoa X

Finance (03/13) Ltd.

Hutchison Whampoa X

Finance (05) Ltd.

Hutchison Whampoa X

Finance (06) Ltd.

Hutchison Whampoa X

Finance (09) Ltd.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Hutchison Whampoa X
Finance (14) Ltd.
Hutchison Whampoa X
International (09) Ltd.
Hutchison Whampoa X
International (09/16) Ltd.
Hutchison Whampoa X
International (09/19) Ltd.
Hutchison Whampoa X
International (10) Ltd.
Hutchison Whampoa X
International (11) Ltd.
Hutchison Whampoa X
International (12) Ltd.
Hutchison Whampoa X
International (14) Ltd.
Hutchison Whampoa X
International 12 Il Ltd.
Hwange Colliery Co. Ltd. X
Hybrid Energy Holdings, X
Inc.
Hyderabad Precisions
Manufacturing Co. Pvt Ltd.
Hydrocarb Energy Corp. X
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Company name

Hydrogen Energy Corp.

Name subsidiary

Armament

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

HyperDynamics Corp.

HyTerra Ltd

HYUNDAI ROTEM Co.

Hyundai WIA Corp.

X

IAR SA

IAS Energy, Inc.

Ibase Solution Co. Ltd.

IC Financial Services SA

ICL Group Ltd.

lcon Energy Limited

IDACORP, Inc.

Idaho Power Co.

Idemitsu Kosan Co., Ltd.

IE2 Holdco SA

[FB Automotive Pvt Ltd.

Ignis Petroleum Group,

Inc.

IMI Systems Ltd.

Imperatorsky Tulsky
Oruzheiny Zavod PJSC

Imperial Brands Finance
Netherlands BV
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Imperial Brands Finance X

Plc

Imperial Brands Plc X

Imperial Oil Limited X

Imperial Petroleum, Inc. X

(Indiana)

INA-Industrija nafte dd X

Inavit Systems India

Private Limited

Inch Kenneth Kajang X

Rubber Public Limited

Company

Inchon Oil Refinery Co., X

Ltd.

Independence Contract X

Drilling, Inc.

Index Oil & Gas, Inc. X

India Defence Research &

Development Organisati-

on

Indian Oil Corporation X

Limited

Indiana Michigan Power
Co.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Indigo Natural Resources X

LLC

Indika Energy Capital Il X

Pte Ltd.

Individual Combat Indus- X

tries Group

Indo Integrated Energy |l X

BV

Indofood Agri Resources X

Ltd.

Indonesia Energy Corpo- X

ration Limited

Indonesian Oil & Gas X

Operations

Indra Sistemas SA X

INEOS AG X

Infinitum Copper Corp. X

Infinity Natural Resources, X

Inc.

INFINITY NATURAL X

RESOURCES, LLC

Inner Mongolia Dian Tou X X

Energy Corp. Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

Inner Mongolia ERDOS X

Resources Co., Ltd.

violation | palm oil timber

on (>5%) production

Inner Mongolia First X

Machinery Group Co., Ltd.

Inner Mongolia Mengdian X X

Huaneng Thermal Power

Corp. Ltd.

Inner Mongolia Yitai Coal X

Co., Ltd.

Innoprise Plantations X
Berhad

INPEX Corp. X
InPlay Oil Corp. X
Inspired Entertainment, X

Inc.

Inter RAO UES PJSC X X

InterGen NV X

Interlink Petroleum Ltd. X
Intermountain Resources, X
Inc.

International Colin Energy X
Corp.

International Frontier X

Resources Corporation




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 117

Company name

Name subsidiary

International Petroleum

Corporation

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Nuclear Ther-
energy mal
(>50% coal
revenues)

Armament | Gambling | Tobacco

Coal-fired | Oil & gas
electricity | extraction

generati- | and
on (>5%) production

Interoil Exploration & X

Production ASA

INTERRA RESOURCES X

LIMITED

Interstate Power & Light X

Co.

Intralot Capital Luxem- X

bourg SA

Intralot Finance Luxem- X

bourg SA

Intrepid Technology & X

Resource, Inc.

Invest Oil OO0 X

Invictus Energy Ltd. X

IOl Corporation Berhad X
IOl Investment (L) Bhd. X
IOl Properties Group X
Berhad

ION Geophysical Corpora- X

tion

lona Energy, Inc. X

lonic Energy, Inc. X
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Global Unsustai- | Unsustai-

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

IPALCO Enterprises, Inc. X

Indianapolis Power X
& Light Co.

IPIC GMTN Ltd. X

lplom SpA X

IPR Group of Cos. X

Irkutskenergo JSC X X

IRM Energy Ltd. X

Iron Bridge Resources, Inc. X

IRPC Public Company X

Limited

Isle of Capri Casinos LLC X

Israel Aerospace Industries X

Ltd.

Israel Corp. Ltd. X

Israel Discount Bank Ltd. X

ISRAEL DISCOUNT BANK X

OF NEW YORK

Israel Electric Corp. Ltd. X

Israel Opportunity Energy X

Resources LP

Israel Petrochemical X

Enterprises Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Israel Shipyards Industries X
Ltd.
Isramco Negev 2 LP X
Isramco, Inc. X
ISU CHEMICAL CO., LTD. X
ITC Limited X
Ithaca Energy (E&P) Ltd. X
Ithaca Energy Plc X
ITOCHU Corp. X X
ITOCHU TREASU- X
RY CENTER
AMERICAS INC.
Pocket Card Co., X
Ltd.
ITOCHU ENEX CO., LTD. X
ITW Finance Europe SA X
lveco Group NV X
lzdemir Enerji Elektrik X
Uretim AS
I[ZHEVSKIY MASHZAVOD X
OAO
lzmir Demir Celik Sanayi X
AS
J K Engineering Works Ltd X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

JACK Entertainment LLC

Jack Ohio Finance LLC

Jackpot Digital Inc.

XX | X | X

Jacobs Entertainment, Inc.

Jade Gas Holdings X
Limited

Jadestone Energy Plc X

JADESTONE ENERGY X
U.K. PLC

Jag Capital Berhad X

Jaiprakash Associates X
Limited

Jaiprakash Power Ventures X X
Limited

JAKS Resources Berhad X

JANE STREET GROUP, X
LLC

Japan Cash Machine Co., X
Ltd.

Japan Petroleum Explora- X
tion Co., Ltd.

Japan Pulp & Paper Co., X
Ltd.

Japan Tobacco, Inc. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Jardine Cycle & Carriage X
Limited

Jardine Matheson Hol- X X
dings Ltd.

Jastrzebska Spolka Weglo- X
wa SA

Jaya Tiasa Holdings X
Berhad

Jaytex Oil & Gas Co. X

Jbj Technologies Ltd. X

JBS Finance Il Ltd. X

JBS NV

X

JBS SA X

JERA Co., Inc. X

Jerusalem Cigarette Co. X
Ltd.

JFE Holdings, Inc. X

JG Summit Holdings, Inc. X

JGSH Philippines Ltd.

x

Jiangsu Guoxin Corp. Ltd. X

Jiangsu Innovative Ecolo- X

gical New Materials Ltd.

Jiangsu Xukuang Energy X
Co. Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%)
Jiangsu Zhongsheng X

production

Gaoke Environmental Co.,
Ltd.

Jiangxi Ganneng Co., Ltd. X

Jiangxi Hongdu Aviation X
Industry Co., Ltd.

Jiangxi Jovo Energy Co., X
Ltd.

Jiangxi Xinyu Guoke X
Technology Co., Ltd.

Jilin Petrochemical Co. X

Jindal Steel Limited X X

Jinneng Holding Shanxi X
Coal Industry Co., Ltd.

Jinneng Holding Shanxi X
Electric Power Co,. Ltd.

Jinneng Science & Tech- X
nology Co., Ltd.

Jinzhou Petrochemical X
Co., Ltd.

Jiya Eco-Products Ltd. X

Jizhong Energy Resources X
Co., Ltd.

JKG Land Berhad X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
JMH Co. Ltd. X
JMH Finance Ltd. X X
JMV LPS Ltd. X
Johor Plantations Group X
Bhd.
Jones Energy Holdings X
LLC
Jones Energy I, Inc. X
Jones Energy, Inc. X
Jordan Petroleum Ltd. X
Jordan Petroleum Refinery X
Co.
Jordanian Duty Free X
Shops
Journey Energy Inc. X
JSW Energy Limited X X
ALTRA XERGI X X
POWER PRIVATE
LIMITED
BEEMPOW X X

ENERGY PRIVATE
LIMITED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

CLEAN SOLAR X

POWER (BHAINS-

ADA ) PRIVATE

LIMITED

CYCLIC ENERGY X X

POWER PRIVATE

LIMITED

ENERGIZENT X X

POWER PRIVATE

LIMITED

JSW AAKASH X X

POWER PRIVATE

LIMITED

JSW ABHINAV X X

POWER PRIVATE

LIMITED

JSW ADARSH X X

POWER PRIVATE

LIMITED

JSW AGRIYA X X

POWER PRIVATE
LIMITED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

JSW AKSHAYA X

ENERGY PRIVATE

LIMITED

JSW VAYU (SOM) X X

PRIVATE LIMITED

MYTRAH AADHYA X X

POWER PRIVATE

LIMITED

MYTRAH VAYU X X

(INDRAVATI)

PRIVATE LIMITED

MYTRAH VAYU X X

(SABARMATI)

PRIVATE LIMITED

O2 RENEWABLE X X

ENERGY IIl PRIVA-

TE LIMITED

O2 RENEWABLE X X

ENERGY XVIII

PRIVATE LIMITED

O2 RENEWABLE X X

ENERGY XXIX

PRIVATE LIMITED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

SOLALITE POWER X

PRIVATE LIMITED

TEQ GREEN X X

POWER XI PRIVATE

LIMITED

TEQ GREEN X X

POWER XXII

PRIVATE LIMITED

JSW Steel Limited X

BHUSHAN POWER X

& STEEL LIMITED

JSW JFE STEEL X

LIMITED

JSW KALINGA X

STEEL LIMITED

JSW STEEL COA- X

TED PRODUCTS

LIMITED

NEOTREX STEEL X

LIMITED

NSL Green Steel X

Recycling Ltd.

PIOMBINO STEEL X

LIMITED
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Company name Armament

Name subsidiary

JT International Financial

Services BV

Ther-
mal
coal

Coal-fired
electricity

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Nuclear
energy

Gambling | Tobacco Oil & gas
extraction
and

production

(>50%
revenues)

generati-
on (>5%)

Jumbo Interactive Limited

Jumbo Petroleum Corp.

Jupiter Energy Limited

Jura Energy Corporation

Jutal Offshore Oil Services
Ltd.

XXX | X

Kaisun Holdings Limited

Kalinin Machine Plant
PJSC

KAMAZ PTC

Kambi Group Plc

Kangwon Land, Inc.

Kanto Natural Gas Deve-

lopment Co., Ltd.

Karelia Tobacco Co., Inc.

Karman Holdings Inc.

Karoon Energy Ltd.

Kawasaki Heavy Industries
Ltd.

KazMunaiGas Exploration
Production JSC
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

KazMunaiGaz Finance Sub X

BV

KB Components AB X

KCA Deutag Alpha Ltd. X

Keck Seng (Malaysia) X

Berhad

Keck Seng Investments X

(Hong Kong) Limited

Kelt Exploration (LNG) X
Ltd.

Kelt Exploration Ltd. X

Kencana Agri Ltd. X

Kennley Corp X

Kentucky Utilities Co. X

Keo Capital AB

Kestrel Energy, Inc.

Key Energy Services, Inc.

XX | XX

Key Petroleum Limited

KeyHolder, Inc. X

KFG Resources Ltd.

>

KGN Industries Ltd. X

Khyber Tobacco Co. Ltd. X

Kia Corp. X

Kick Energy Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Kicking Horse Energy, Inc. X

KIDO Group Corp. X

Kim Loong Resources X

Berhad

Kimbell Royalty Partners X

LP

Kimco Energy Corp. X

Kina Petroleum Corp. X

Kinbasha Gaming Interna- X

tional, Inc.

Kindred Group Plc X

Kinetic Development X X

Group Limited

King Abdullah Il Design & X

Development Bureau

King Resources, Inc. X
Kings Entertainment X

Group Inc.

Kingsland Energy Corp. X
KISTOS ENERGY (NOR- X
WAY) AS

Kistos Holdings Plc X

Kistos NL2 BV

x

Kistos Plc X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 130

Company name Name subsidiary

Klabin SA

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact
violation

extraction
and

production

Unsustai- | Unsustai-
nable nable
palm oil timber

Klabin Austria
GmbH

Kluang Rubber Company
(Malaya) Berhad

K-Max Technologies Pvt
Ltd.

KMK Munai JSC

Knds Ammo France SAS

KNDS France SA

x

KNDS NV

Koa Oil Co. Ltd.

Kobe Steel, Ltd.

Koc Holding A.S.

Beko B.V.

>

BILKOM BILISIM
HIZMETLERI
ANONIM SIRKETI

Kochi Refineries Ltd.

KOKS Finance DAC

Koks PJSC

Kolibri Global Energy Inc.

X | X[ X | X

Komatsu Finance America,

Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Komatsu Ltd.

KOMATSU EURO- X
PE COORDINATI-
ON CENTER NV

Komitek Qil Co. X

KONAMI Group Corp. X

Kongsberg Gruppen ASA X

Ko-one Energy Service X

Co., Ltd.

Korea Aerospace Indus- X

tries Ltd.

Korea Defense Industry X

Corp.

Korea East-West Power X

Co., Ltd.

Korea Electric Power Corp. X X X
Hee Mang Sunlight X X X
Power Co. Ltd.
Korea South-East X X
Power Co. Ltd.
Korea Southern Po- X X X
wer Co., Ltd.
Korea Western X X X

Power Co., Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%)
SE Green Energy X X
Co. Ltd.

production

Korea Midland Power Co., X
Ltd.

Korea Mine Rehabilitation X

& Mineral Resources Corp.

Korea National Oil Corp. X

Koryo Pyrotechnics Co., X
Ltd.

Kosmos Energy Ltd. X

Kotagala Plantations Plc X

Kotyark Industries Ltd. X

Krasny Defence Technolo- X
gies Ltd.

Kratos Defense & Security X

Solutions, Inc.

Kretam Holdings Berhad X

KrisEnergy Ltd. X

Krishna Enterprises (Okhla) X

KT&G Corp. X

Kuala Lumpur Kepong X
Berhad

Kuibyshevnefteorgsyntez X
0JSC
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Kukdong Oil & Chemicals

Co., Ltd.

Kumpulan Fima Berhad X

Kumulus Vape SA X

Kurgan Machine Building X

Plant OJSC

Kursaal Bern AG X

Kusum Engineering Works X

Kuwait Energy Plc X

KUZBASSENERGO AO X

Kuzbassrazrezugol Coal X

Co. OJSC

KyungDong Invest Co., X

Ltd.

Kyushu Electric Power Co., X

Inc.

L&T INFRASTRUCTURE X

FINANCE COMPANY

LIMITED

L3 Technologies, Inc. X

L3Harris Technologies, Inc. X

La Francaise de I'Energie X

SA
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Company name

Ladbrokes Group Finance
Plc

Name subsidiary

Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
electricity | extraction | compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Lakes Blue Energy NI

Lam Soon (Thailand)
Public Company Limited

Land & General Berhad

LandBridge Company LLC

Landmark Oil & Gas Corp.

Landry's Acquisition Co.

Landry's LLC

Lapidoth-Heletz LP

Laredo Oil, Inc.

Larsen & Toubro Limited

L&T Metro Rail
(Hyderabad) Ltd.

L&T REALTY
PROPERTIES
LIMITED

Las Vegas Sands Corp.

LASMO America Ltd.

Latina Offshore Holding
Ltd.

Latoka, Inc.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Lawrence Livermore Natio-

nal Security LLC

Lawson, Inc. X

Leader Goal International X
Ltd.

Legacy Reserves LP X

Legend Qil & Gas Ltd. X

Leidos Holdings, Inc.

Leidos, Inc.

Leonardo DRS, Inc.

Leonardo SpA

XX | X | XX

Leonardo US Holding, Inc.

Leopard Energy, Inc.

Letho Resources Corp.

Leucrotta Exploration Inc.

XX | X | X

Leviathan Bond Ltd.

LG GP Holding lll LLC X

LGX Oil + Gas, Inc. X

LHMC Finco 2 SARL X

Liberty Energy Corp. X

LIG Corp. X

LIG Defense & Aerospace X
Co. Ltd.
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Name subsidiary

Company name

Nuclear
energy

Armament | Gambling | Tobacco

(>50%
revenues)

Ther-

mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

extraction

and violation

production

Light & Wonder Internati- X

onal, Inc.

Light & Wonder, Inc. X

Lightbridge Corporation X

Lilis Energy, Inc. X
Linc Energy Ltd. X
Linde GmbH X
LiNiu Technology Group X

Link Energy LLC X
Lion Energy Corp. X
Lion Energy Limited X
Liquefied Natural Gas X
Limited

Listrindo Capital BV X

LiveChain, Inc. X
Lloyds Metals & Energy X

Ltd.

LLPL Capital Pte Ltd. X
LNG Energy Group Corp. X
Lockheed Martin Corpora- X

tion

Lodore Resources, Inc. X
Logan Energy Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Logismos Information X

Systems SA

Logista Integral SA X

Loma Oil & Gas Ltd. X

Lomak Financing Trust X

Lomo JSC X

Lone Pine Resources, Inc. X

Lonestar Resources US Inc. X

Longview Oil Corp. X

Lords Vanijya Pvt Ltd X

Loterie Nationale du X

Benin SA

Lotte Tour Development X

Co., Ltd.

Lottomatica Group SpA X

Lottomatica SpA X

Lottotech Ltd. X

Lotus Creek Exploration X

Inc.

Louisiana-Pacific Corpora-

tion

Louisville Gas & Electric
Co.
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Name subsidiary

Company name

Lubelski Wegiel
BOGDANKA SA

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Lub-rref (Bangladesh) Ltd.

Lucero Energy Corp.

Lucky Cement Ltd.

Lucky Engineering Com-
pany

LUKOIL Capital DAC

LUKOIL International
Finance BV

LUKOIL Securities BV

LUKOIL-Nizhegorodnefte-
orgsintez LLC

Lukoil-Odessa Qil-Refinery
Plant JSC

LUKOIL-Ukhtanefteperera-
botka OAO

Lumira Energy Limited

Lundin International SA

Lutrija Crne Gore ad
Podgorica

LX Holdings Corp.

LX International Corp.

X
x

LX Pantos Co., Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Lynden Energy Corp. X

Lynx Exploration Co. X

M.P. Evans Group Plc X

M/S Nidhi Enterprises X

Macallum New Energy Ltd. X

Macau Legend Develop- X

ment Limited

Mach Natural Resources X

LP

Machine Building Plant X

Arsenal OJSC

Magellan Aerospace X

Corporation

Magellan Petroleum X
Australia Pty Ltd.
Magnolia Oil & Gas X
Corporation
Magnolia Oil & Gas X
Operating LLC
Magnora ASA X
Magnum Berhad X

Magnum Corp. X

Sdn. Bhd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
MAHAN ENERGEN X
LIMITED
Mahindra & Mahindra X
Limited
Majapahit Holding BV X X
Makine ve Kimya Endustri- X
si AS
Mako Hydrocarbons Ltd. X
MAKoil PJSC X
Malakoff Corporation X
Berhad
Malakoff Power X
Bhd.
RP Hydro (Kelan- X
tan) Sdn. Bhd.
SEGARI ENERGY X
VENTURES SDN.
BHD.
Tanjung Bin Energy X
Sdn. Bhd.
TANJUNG BIN X
O&M BERHAD
Tanjung Bin Power X

Sdn. Bhd.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Malayan United Industries
Berhad

Malaysia Airports Holdings X
Berhad

Malaysia Marine & Heavy X
Engineering Holdings
Bhd.

Mammoth Energy Servi- X

ces, Inc.

Mamoura Diversified X
Global Holding PJSC

Mangalore Refinery & X

Petrochemicals Ltd.

Mangistaumunaigaz JSC X

Manila Electric Company X

Manitok Energy, Inc. X

Mannville Oil & Gas Ltd. X

Manufacturing Enginee- X
ring Scientific Industrial
Concern OJSC

Mapan Energy Ltd. X

<

Maple Energy Plc

Marathon Oil Corporation X
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Global Unsustai- | Unsustai-
compact | nable nable
violation | palm oil timber

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

on (>5%) production

Marathon Petroleum X

Corporation

MARATHON BLUE X
WATER HOLDINGS
LLC
Mari Energies Ltd. X
Marina District Develop- X
ment Co. LLC
Marina District Finance X
Co,, Inc.
Marksmen Energy Inc. X
Marocaine de I'Industrie X
du Raffinage SA
Marquest Resources Corp. X
Mars Group Holdings X
Corp.
Marsa Energy, Inc. X
Mart Resources, Inc. X
Matador Resources X
Company
Maten Petroleum JSC X
Matharu Engineers X
Mauritius Oil Refineries X

Ltd.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Maverick Energy Group X
Ltd.
Maverick Natural Resour- X
ces LLC
Maxim Resources, Inc. X
Maxus Energy Corp. X
Maxx Petroleum Ltd. X
Mazagon Dock Shipbuil-
ders Ltd.
MBDA Holdings SAS
MC Brazil Downstream X
Trading S.ar.l.
MC Finance Australia Pty X X X
Ltd.
MC Mining Limited X
McChip Resources Inc. X
McColl's Retail Group Plc X
McMoRan Exploration Co. X
MDGH-GMTN BV X
MDM Permian, Inc. X
MDU Resources Group, X
Inc.
Cascade Natural X

Gas Corp.
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Company name

Name subsidiary

CENTENNIAL
ENERGY HOL-
DINGS, INC.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-
on (>5%)

Coal-fired | Oil & gas

Global Unsustai- | Unsustai-
compact | nable nable

extraction
and
production

violation | palm oil timber

MONTANA-DAKO-
TA UTILITIES CO.

MEC Resources Limited

Mech Components Pvt Ltd

Mechanical Engineering
Research Institute named
after V.V. Bahirev JSC

Medco Oak Tree Pte Ltd.

MEENAKSHI ENERGY
LIMITED

MEG Energy Corp.

Melbana Energy Limited

Melco International

Development Limited

Melco Resorts & Entertain-

ment Limited

Melco Resorts Finance
Ltd.

Melrose Industries Plc

Memorial Production

Finance Corp.
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Company name

Mentiga Corporation
Berhad

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber
on (>5%)

production

Meota Resources Corp.

MEPAU Perth Basin Pty
Ltd.

Mercan Kimya Sanayi ve
Ticaret AS

MERCANTILE HANPAKOT
LTD

Mercantile International

Petroleum, Inc.

Mercator Limited

Mercuria Energy Group
Ltd.

Mercury Systems, Inc.

Meren Energy Inc.

Meridian Berhad

Merit Turizm Yatirim ve

Isletmeleri AS

Mesa Energy, Inc.

Mesquite Energy, Inc.

x

Metalore Resources

Limited

Metinvest BV
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Mewah International Inc.

Mexco Energy Corporati- X

on

Mexgold Resources, Inc. X

MGE Energy, Inc. X

Madison Gas & X
Electric Co.

MGM China Holdings X
Limited

MGM Energy Corp. X

MGM Resorts Internatio- X

nal

Circus Circus X

Enterprises, Inc.

MGP Escrow Issuer LLC X

MHC Plantations Bhd. X

MICHANG OIL INDUSTRY X
Co., Ltd.

Micro India Engineering X

MidAmerican Energy Co. X

MidAmerican Funding LLC X

Mido Holdings Co., Ltd. X

Midway Energy Ltd. X
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Company name

Midwest Connector
Capital Co. LLC

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Midwest Exploration, Inc. X
Midwest Gaming Borrower X

LLC

MIE Holdings Corporation X
Milagro Oil & Gas, Inc. X
Milan Steel & Metal

Enterprises

Millennium Energy Corp. X
Mil-Spec Industries, Corp.

Miltech Industries Pvt Ltd.

MineralRite Corp. X
Miroku Corp.

Misen Energy AB X
Misr Duty Free Shops Co. X

Mission Resource Partners X
LP

Mission Resources Corp. X

Mission Support and Test
Services LLC

Mississippi Power Co.

Mitsubishi Corp.

Mitsubishi Electric Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Mitsubishi Heavy Indus- X
tries, Ltd.
Mitsubishi International X X
Corp.
Mitsubishi Materials Corp. X
Mitsui & Co. Financial X X
Services (Europe) Plc
Mitsui & Co., Ltd. X
Ecogen Brasil X
Solucoes Energeti-
cas S.A.
Mitsui & Co. X
(U.S.A), Inc.
PT Bussan Auto X
Finance
Supervia - Conces- X

sionaria de Trans-
porte Ferroviario
S/A - em recupera-

cao judicial

Mitsui E&P Australia X
Holdings Pty Ltd.

MIXI, Inc. X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

MIZRAHI TEFAHOT BANK
LTD.

MIZRAHI TEFAHOT BANK X
LTD.

Mizrahi Tefahot Issuing X
Co. Ltd.

MJC Investments Corp. X

MJL Bangladesh Plc X

MKH Berhad X

MMEX Resources Corp.

MNP Petroleum Corp.

MNRL Sub, Inc.

Modiin Energy LP

Moeve Finance SAU

Moeve SA

XXX |IX|X|X|X

Mogul Energy Internatio-

nal, Inc.

Mohegan Escrow Issuer X
LLC

Mohegan Gaming & X

Entertainment

MOL Hungarian Oil & Gas X
Plc

Molecular Energies Ltd. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Molopo Energy Limited X

Monarch Casino & Resort, X

Inc.

Mongolia Energy Corpora- X

tion Limited

Mongolia Holdings, Inc. X

Mongolian Mining Corpo- X

ration

Monogram Qil & Gas, Inc. X

Monongahela Power Co. X

MONONGAHELA POWER X

COMPANY

Allegheny Genera- X
ting Co.

Montauk Renewables, Inc. X

Monte-Carlo Societe des X

Bains de Mer SA

Montello Resources Ltd. X

Moog Inc. X

Mora Ven Holdings Ltd. X

Moreld ASA X

MORESCO Corp. X

Morgan Hydrocarbons, X

Inc.
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Name subsidiary

Company name

Morrison Petroleums Ltd.

Armament

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber

revenues) on (>5%) production

Moscow Machine-Building
Plant Vpered JSC

Mosnefteprodukt JSC

Moss Creek Resources

Holdings, Inc.

Motiva Enterprises LLC

Motomova, Inc.

X

Motor Qil (Hellas) Corinth
Refineries SA

Motor Sich JSC

MOTOVILIKHINSKIYE
ZAVODY PAO

Mountainview Energy Ltd.

MPLX LP

ANDEAVOR
LOGISTICS LLC

LOCAP LLC

MS International Plc

MTAR Technologies Ltd.

Mubadala Energy (SE Asia)
Ltd.

Munitions India Ltd.

Murphy Qil Corporation
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber

on (>5%)

revenues)

production

Musim Mas Holdings Pte
Ltd.

Myanmar Defence Pro- X

ducts Industries / Ka Pa Sa

N. Gandhi & Co. X

Naas Petrol Factory Co. X

Nabha Power Ltd. X

NACCO Industries, Inc. X

NAFTA a.s. X

Naftogaz of Ukraine NJSC

x

Naftokhimik Prykarpattia X
Refinery

NagaCorp Ltd. X

Nagarjuna Oil Refinery X
Ltd.

Namunukula Plantations X
PLC

Nan Nan Resources X

Enterprise Limited

Nanyang North Hongyu X
Electro-Mechanical Mfg
Co. Ltd.

Naphtha Explorations LP X
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Name subsidiary

Company name

Naphtha Israel Petroleum
Corp. Ltd.

Nuclear
energy

Armament | Gambling | Tobacco

(>50%
revenues)

Ther-

mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

extraction

and violation

production

Narendra and Company
Pvt Ltd

National Atomic Company

Kazatomprom JSC

National Chung-Shan
Institute of Science and

Technology

National Company Ka-
zMunayGas JSC

National Defense Corp.

National Energy Group
Ningxia Coal Industry Co.,
Ltd.

National Fuel Gas Compa-

ny

National Gas Company
SAOG

National helicopter center
Mil&Kamov JSC

National Oil Production
Co LLC

National Oil Shale
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Company name

National Presto Industries,

Inc.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber

on (>5%) production

National Refinery Ltd.

National Technology &
Engineering Solutions of
Sandia LLC

Nativo Resources Plc

Natural Gas Services

Group, Inc.

Natural Resource Partners
LP

Nautilus Marine Services
Ltd.

Nava Limited

Naval Group SA

Naveen Tools Manufactu-

ring Co Pvt Ltd

Navitas Petroleum LP

Nayara Energy Limited

X

NC Rosneft-Altaineftepro-
duct OAO

NC Rosneft-Dagneft PJSC

NCR Resources Limited
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

NCS Multistage Holdings, X
Inc.

Necta Gas Natural S.A X
Neft Alsharq Co. for X
Chemical Industries

Neftemaslozavod OAO X
Negri Sembilan Oil Palms X
Berhad

Neo Energy North Sea X
Ltd.

Ness Energy International, X
Inc.

Neste Corp. X
Net Holding AS X

New Frontier Energy, Inc. X
New Generation Holdings, X
Inc.

New Hope Corporation X

Limited

New Klondike Exploration X
Ltd.

New Source Energy X

Partners LP
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
New Standard Energy X
Limited
New Stratus Energy Inc. X
New Zealand Energy X
Corp.
Neway Valve (Suzhou) Co., X
Ltd.
Newbury Racecourse Plc X
Newmed Energy LP X
Newport Petroleum Corp. X
Nexera Energy Inc. X
NextDecade Corporation. X
NG Energy International X
Corp.
Ngan Son JSC X
NGAS Resources, Inc. X
Nido Petroleum Pty Ltd. X
Niko Resources Ltd. X
Nikotiana BT Holding AD X

Ningbo Energy Group
Co., Ltd.

Ningxia Baofeng Energy X
Group Co., Ltd.
NIPPON STEEL CORP. X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 157

Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Niraku GC Holdings, Inc. X

NIS AD X
Nitrochemie Aschau

GmbH

Nityanand Udyog Pvt Ltd

NLC India Ltd. X X

NNK Khabarovsk Qil X
Refinery JSC

NNK-Varyoganneftegaz X
PJSC

Noble Energy, Inc. X
Noble Helium Limited X
Noble Midstream Partners X
LP

NOF Corp.

Nordic Oil & Gas Ltd. X
Nordic Petroleum AS X
Norpalm AS X
Norris Industries, Inc. X
Norsul Oil & Mining Ltd. X

North Atlantic Trading

Co,, Inc.

North Electro-Optic Co.,
Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

North Energy ASA X

North Huajin Chemical X

Industries Co., Ltd.

North Industries Group X

Red Arrow Co., Ltd.

North Navigation Control X

Technology Co., Ltd.

North Peace Energy Corp. X

North Sea Energy, Inc. X

North United Power X X

Corporation

North West Oil Group, Inc. X

North West Redwater Part- X

nership, Inc.

Northern Minerals & X

Exploration Ltd.

Northern Ocean Ltd. X

Northern Oil and Gas, Inc. X

Northern States Power Co. X

(Minnesota)

Northern Tier Energy LLC X
Northern Tier Energy LP X
NorthernStar Natural Gas, X

Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Northrop Grumman X
Corporation
NORTHROP X
GRUMMAN SPACE
& MISSION SYS-
TEMS CORP.
Northrop Grumman X
Systems Corp.
NorthWestern Corp. X
NorthWestern Energy X
Group, Inc.
NorthWestern X
Capital Financing Il
Norwest Energy Pty Ltd. X
Nova Scotia Power, Inc. X
NOVATEK JSC X
Novi Sad X
Novomatic AG X
Novonor SA X
NPC Resources Berhad X
NPK URALVAGONZAVOD X
AO
NPO High Precision X

Systems JSC
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
NPO Splav named after X
A.N. Ganichev JSC
NTC Industries Ltd. X
NTPC Limited X X X
North Eastern X X X
Electric Power
Corp. Ltd.
THDC India Ltd. X X X
Nugas Ltd. X
NUMALIGARH REFINERY X
LTD
NuScale Power Corporati- X
on

NuVista Energy Ltd.

N-Viro International Corp.

Nycal Corp.

Nycan Energy Corp.

Nynas AB

0903658 B.C. Ltd

Oakridge Energy, Inc.

Obneftegazgeologia PJSC

Obsidian Energy Ltd.

X IX|IX XX |X|X|X|X|X

Occidental Petroleum Cor-

poration
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
ANADARKO X
FINANCE COMPA-
NY
Kerr-McGee Corp. X
Union Pacific X
Resources Group,
Inc.
Oceaneering Internatio- X
nal, Inc.
Octanex Ltd. X
Odas Elektrik Uretim X X
Sanayi Ticaret AS
Odebrecht Drilling Norbe X
VII/IX Ltd.
Odebrecht Finance Ltd. X
Odebrecht Offshore X
Drilling Finance Ltd.
Odebrecht Oil & Gas X
Finance Ltd.
Odfjell Technology Ltd. X
Odin Energy Ltd. X
ODK UMPO PAO X
ODK-SATURN PAO X
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Company name

Odyssey Europe Holdco
SARL

Name subsidiary

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber

revenues) on (>5%) production

OGE Energy Corp. X
Oglethorpe Power Corp. X

Oil & Gas Co. Slavneft X
PJSC

Oil & Gas Development X
Co. Ltd.

Qil & Gas Exploration & X
Production Plc

Oil & Natural Gas Corp. X
Ltd.

Oil City Petroleum, Inc. X
Oil Company LUKOIL X
PJSC

Qil India International Pte X
Ltd.

Qil India Limited X
Qil Optimization, Inc. X
Oil Refineries Ltd. X
Qil Refining Complex-Ga- X
lychyna PJSC

Qil Search Ltd. X
Qiltec Resources Ltd. X
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Name subsidiary

Company name

Oiltek International Ltd.

Nuclear
energy

Armament | Gambling | Tobacco

(>50%
revenues)

Ther-

mal
coal

generati-

on (>5%)

Coal-fired | Oil & gas
electricity | extraction

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

and violation

production

OIZUMI Corp.

OKEA ASA

Oklahoma Energy Corp.

Oklahoma Gas & Electric
Co.

Okmin Resources, Inc.

Okta AD Skopje

Okura Holdings Limited

Olam Group Limited

Olco Petroleum Group
ULC

Oleo e Gas Participacoes
SA

Olin Corporation

Olivier Ventures Inc.

Ollamani SAB

Olympia Industries Berhad

Omnipower, Inc.

OMV AG

OMV Petroleum Pty Ltd.

OMV Petrom SA

XXX | X

O'Neal Industries, Inc.

One-Dyas UK Ltd.
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Company name

ONEOK Partners LP

Name subsidiary

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Oneok Resources Co.

ONEOK, Inc.

ONGC Nile Ganga BV

ONGC PETRO ADDITI-
ONS LIMITED

XXX | X

ONGC Videsh Ltd.

>

ONGC Videsh Vankorneft
Pte Ltd.

Online Energy, Inc.

Fair Hydro Trust

Ontario Power Generati-

on, Inc.

Lower Mattagami

Energy LP

UMH Energy
Partnership

OPAL Fuels Inc.

OPAP Holding SA

Open Joint Stock Compa-
ny NPO "Mashinostroitel"

Ophir Energy Ltd. (United
Kingdom)
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Optex Systems Holdings, X

Inc.

OQ Exploration & Produc- X

tion SAOC

0OQ SAOC X

Oracle Energy Corp. X

Oracle Power Plc X X

Orano SA X

Orbit International Corp. X

Orbit Oil & Gas Ltd. X

Orbit Technologies Ltd. X

Orbital Sciences Corp. X

Orbitron Capital Corp. X

Orca Energy Group Inc. X

Orcadian Energy Plc X

Ordtech Military Industries X

Orenburgneft PJSC X

Organizacion Terpel SA X

Oriental Energy Co., Ltd. X

Oriental Holdings Bhd. X

Oriental Interest Berhad X

Oriental Petroleum and X

Minerals Corporation

Origin Energy Finance Ltd. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Origin Energy Limited

Orizon Meio Ambiente X
S.A.

ORLEN Capital AB

ORLEN Lietuva AB

ORLEN SA

ORLEN Unipetrol as

Orsknefteorgsintez PJSC

XXX | X|X|X

Osage Exploration &

Development, Inc.

OSCA, Inc. X

Oshkosh Corporation X

OSK Holdings Berhad X

Otokar Otomotiv ve X

Savunma Sanayi AS

Otter Tail Corporation X

Otzar Hityashvut Hayehu- X
dim Ltd.

Ouhua Energy Holdings X
Limited

Outback Oil & Mineral X
Exploration Corp.

OVINTIV CANADA ULC X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%)
OVINTIV CANADA X
ULC

production

TOM BROWN, X
INC.

Ovintiv Exploration, Inc.

Ovintiv Inc.

OxyRock LP

P.S.P. Specialties PCL

PA Resources AB

Pacific Drilling SA

XIX|X|X|X|X|X

Pacific Drilling Se-
cond-Lien Escrow Issuer
Ltd.

Pacific Energy Resources, X

Inc.

Pacific Online Systems X
Corp.

Pacific Radiance Ltd. X

Pacific Resources Limited X

PacifiCorp X

Packaging Corporation of X

America

Painted Pony Energy Ltd. X

Paiute Oil & Mining Corp. X
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

Pakistan Qilfields Ltd. X
Pakistan Ordnance Facto- X

ries

Pakistan Petroleum Ltd. X
Pakistan Refinery Ltd. X
Pakistan Tobacco Co. Ltd. X

Paladin Energy Ltd X

Palantir Technologies Inc. X
Palayesh Tehran Co. X
Palliser Oil & Gas Corp. X
Palmci SA X
Paloma Resources Inc. X
Pambili Natural Resources X
Corporation

Pampa Energia SA X
Pan American Energy SL X
Pan Andean Resources X
Ltd.

Pan Pacific Petroleum Pty X
Ltd.

Panama Petrochem X
Limited

Pancontinental Energy NL X
Pannonia Bio Zrt. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Panoro Energy ASA X
Pantheon Resources Plc X
Paos Holdings Berhad X
Par Pacific Holdings, Inc. X
Paradigm Oil & Gas, Inc. X
Paradise Co., Ltd. X
Paradise Entertainment X
Limited
ParaFin Corp. X
Paragon Offshore Plc X
Paramo as X
Paramount Resources Ltd. X
Paras Defence & Space X
Technologies Ltd.
Parasramka Engineering X
Pvt Ltd.
Parent Capital Corp. X
Parex Resources Inc. X
Park Elektrik Uretim X
Madencilik Sanayi ve
Ticaret AS
Parker Drilling Company X

Parpro Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Parsian Oil & Gas Deve- X

lopment Co.

Parsley Energy LLC X

Parsley Energy LP X

Parsley Energy, Inc. X

Patange Industries Pvt Ltd X

Patanjali Foods Ltd. X

Patina Oil & Gas Corp. X

Paysafe Limited X

Paysafe Holdings X
(US) Corp.

Pazardzhik BTM AD X

PBF Energy Inc. X

PBF Holding Co. LLC X

PC Financial Partnership X

PDV America, Inc. X

Peabody Energy Corpora- X

tion

Peako Limited X

Pearl Petroleum Co. Ltd. X

PEDEVCO Corp. X

Peerless Energy, Inc. X

Pegasus Gaming Corp. X

Pegasus Oil & Gas, Inc. X
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Company name

Pemraj Industries

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

PENGERANG LNG (TWO) X
SDN. BHD.
Pengrowth Energy Corpo- X
ration
Penn Entertainment, Inc. X
Pennzoil-Quaker State Co. X
Perennial Energy Holdings X X
Limited
Performance Food Group X
Company
Perma-Fix Environmental X
Services, Inc.
Permex Petroleum Corpo- X
ration
Permian Resources X
Corporation
Colgate Energy X
Partners Il LLC
Earthstone Energy X
Holdings LLC
Permian Resources X

Holdings, Inc.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Permian Resources X
Operating LLC

Perpetual Energy Inc. X
Persian Gulf Fajr Energy X
Co.

Peru LNG SRL X
Petrel Resources Plc X
Petrichor Energy Inc. X
Petro Carbon & Chemicals X
Ltd.

Petro Matad Ltd. X
Petro River Qil Corp. X
Petro Viet Nam Gas City X
Investment & Develop-

ment JSC

Petroamerica Oil Corp. X
Petrobras Global Finance X
BV

Petrobras International X
Finance Co.

Petrobras Quimica SA X
PetroChina Changging X

Qilfield Co.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Petrochina Co. Ltd. / X

Dagang Petrochemical

Branch/

Petrochina Co. Ltd. / X

Daqging Lubricating Oild
No1 Factory/

Petrochina Co. Ltd. / X
Daqging Lubricating Oild
No2 Factory/

Petrochina Co. Ltd. / X
Dushanzi Lubricating Oil
Factory/

Petrochina Co. Ltd. / X
Huadong Lubricating Oil
Factory/

Petrochina Co. Ltd. /Hubei X
Yichang Sales Branch/

Petrochina Co. Ltd. / X
Lanzhou Lubricating QOil
Factory/

Petrochina Co. Ltd. / X
Lanzhou Petrochemical
Branch/
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Petrochina Co. Ltd. / X
Liaohe Lubricating Oil
Factory/
Petrochina Co. Ltd. / X
Liaoyang Petrochemical
Branch/
Petrochina Co. Ltd. / X
Ningxia Petrochemical
Branch/
Petrochina Co. Ltd. / X
Ningxia Refining Chemical
Branch/
Petrochina Co. Ltd. /Tarim X
Qil Field Branch/
Petrochina Co. Ltd. / X
Yumen Lubricating Oil
Factory/
Petrochina Co. Ltd. / X
Yumen Qil Field Branch/
Petrochina Co., Ltd. X

(Urumgi Petrochemical
Branch)
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
PetroChina Co., Ltd. / X
Changgqing Petrochemical
Branch/
Petrochina Co., Ltd. / X
Fushun Petrochemical
Branch/
Petrochina Co., Ltd. / X
Harbin Petrochemical
Branch/
PetroChina Co., Ltd. / X
Shandong Sales Branch/
Petrochina Co., Ltd. / X
Southwest Oil & Gas Field
Branch/
PetroChina Coalbed X
Methane Co., Ltd.
PetroChina Company X X
Limited
PetroChina Dagang X
Oilfield Co.
PetroChina Exploration & X
Production Co.
PetroChina Huabei Oilfield X

Co.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
PetroChina International X
Middle East Co.
PetroChina Jidong Qilfield X
Co.
PetroChina Jilin Oilfield X
Co.
PetroChina Qinghai X
Qilfield Co., Ltd.
PetroChina Refining & X
Marketing Co.
PetroChina Sichuan X
Petrochemical Co., Ltd.
PetroChina Talimu Qilfield X
Co., Ltd.
PetroEnergy Resources X
Corp.
Petrofac Ltd. X
PetroFrontier Corp. X
PetroGas Co. X
Petrogress, Inc. X
Petrohawk Energy Corp. X
Petrohunter Energy Corp. X
Petroineos Trading Ltd. X
PetroKazakhstan, Inc. X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 177

Company name

Name subsidiary

Global Unsustai- | Unsustai-

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Petrola Hellas SA X

Petroleo Brasileiro SA X

Petroleos de Venezuela SA X X

Petroleos Del Peru - Pe- X

troperu SA

Petroleos Mexicanos EPE X

Petrolera del Conosur SA X

Petroleum Co. of Trinidad X

& Tobago Ltd.

Petroleum Trading Lao X

Public Co

Petrolia Energy Corp. X

Petroliam Nasional Bhd. X

Petromagdalena Energy X

Corp.

PetroMaroc Corp. X

Petromet Resources Ltd. X

Petrominerals Corp. X

Petron Corp. X

Petron Malaysia Refining & X

Marketing Bhd.

Petronas Capital Ltd. X

PETRONAS Carigali X

Overseas Sdn. Bhd.
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Company name

PETRONAS Dagangan
Berhad

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

PETRONAS Energy
Canada Ltd.

Petronas Global Sukuk
Ltd.

PetroNeft Resources Plc

Petronet Lng Limited

Petronor E&P ASA

PetroNova, Inc.

PetroQuest Resources,

Inc.

XX | X|X|X

PetroReal Energy, Inc.

Petroreconcavo SA

Petrosibir AB

PetroTal Corp.

Petrotel SA

Petroteq Energy Inc.

PetroTX - Limited Partner-
ship

XXX |X|X|X|X

Petro-Victory Energy Corp.

X

PetroVietnam Drilling &
Well Services JSC

PetroVietnam Qil Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Petrovietnam Power Corp. X

Petrovietnam Refining & X

Petrochemical Corp.

Petrox Resources Corp. X

Petrus Resources Ltd. X

Petsec Energy Ltd. X

Peugeot Finance Internati- X

onal NV

Peyto Exploration & X

Development Corp.

pferdewetten.de AG X

PGE Polska Grupa Energe- X X

tyczna SA

PGE Sweden AB X X

Pharos Energy Plc X

Philip Morris (Pakistan) X

Ltd.

Philip Morris CR as X

Philip Morris International X

Inc.

Philip Morris Operations X

AD

Phillips 66 X X

Phillips 66 Co. X X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Phillips 66 Capital | X

Phillips 66 Partners LP X X

Phillips Gas Co. LLC X

Philweb Corporation X

Phoenix Global Resources X

Ltd.

Phoenix Petroleum X

Philippines, Inc.

Phoenix Resource Cos., X

Inc.

PHX Energy Services Corp. X

PHX Minerals Inc. X

Pie Aya Energy Ltd. X

Pilot Energy Limited X

Pine Cliff Energy Ltd. X

Pinehill Pacific Berhad X

Ping Petroleum UK Plc X

Pingdingshan Tianan Coal X

Mining Co., Ltd.

Pinnacle Entertainment, X

Inc.

Pinnacle West Capital X

Corporation
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Pioneer Energy Services X
Corp.
Pioneer Natural Resources X
Company
Pioneer Oil & Gas X
Pivot Fabrique (HP)
Place Resources Corp. X
Plains Petroleum Co. X
Plastifab Industries, Inc.
Platino Energy Corp. X
PlayAGS, Inc. X
Playtech Plc X
Plectrum Petroleum Plc X
PLS Plantations Bhd. X
Pluspetrol Camisea SA X
Pluspetrol S.A. X
PNK Finance Corp. X
Pocaterra Energy, Inc. X
Poco Petroleums Ltd. X
Pohjolan Voima Oyj X
Point Loma Resources Ltd. X
Point North Energy Ltd. X
PointsBet Holdings X

Limited
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Polar Petroleum Corp. X

Polaris Inc. X

Pollard Banknote Limited X

Polskie Gornictwo Nafto- X X

we i Gazownictwo SA

Polwax SA X

Poly International Hol- X

dings Co., Ltd.

Poly Technologies, Inc. X

Polyard Petroleum Interna- X

tional Group Limited

Polyopt GmbH X

Pontotoc Production, Inc. X

Poona Forge Pvt Ltd.

Poongsan Corp.

Poongsan FNS Co., Ltd.

X | X[ X | X

POONGSAN HOLDINGS
Corp.

Poplar Creek Resources X

Inc.

Portland General Electric X

Company

Porto Energy Corp. X

POSCO Holdings, Inc. X X
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Company name

POSCO INTERNATIONAL
Corp.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

PostRock Energy Corp.

Powder River Petroleum

International, Inc.

Power Assets Holdings

Limited

Power Resource Explorati-

on, Inc.

Powermax Energy, Inc.

PPB Group Berhad

PPL Capital Funding, Inc.

PPL Corporation

X

The Narragansett

Electric Co.

Prabha Energy Ltd.

Pragati Industries Pvt Ltd

Prairie Pacific Energy

Corp.

Prairie Provident Resour-

ces Inc.

Prairie Schooner Petrole-

um Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Prairie Storm Resources X
Corp.
PrairieSky Royalty Ltd. X
Precambrian Shield X
Resources
Precision Engineering X
Precision Power Products X
(India) Pvt. Ltd.
Predator Oil & Gas Hol- X
dings Plc
Preem Holding AB X
PREMCOR USA INC. X
Premier Explosives Ltd. X
Premocor USA, Inc. X
Presco Plc X
Presidio Production Co. X
Pride Cos. LP X
Prima Energy Corp. X
Prime AET&D Holdings X
No 1 Pty Ltd.
Prime Industries X
PrimeEnergy Resources X

Corporation
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Name subsidiary

Company name

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber

on (>5%) production

Primeline Energy Holdings X
Inc.
Prio Forte SA X
Prio O&G Trading & X
Shipping GmbH
PRIO SA X
Priya Preci-Comp Pvt Ltd
ProAm Explorations X
Corporation
Probex Corp. X
Process Capital Corp X
ProFrac Holding Corp. X
Progress Energy, Inc. X
PROGRESS CAPI- X
TAL HOLDINGS,
INC.
Prolong International X
Corp.
ProMax Energy, Inc. X
Prospera Energy Inc. X
PROTEUS ENERGY X
PRIVATE LIMITED
Provaris Energy Ltd. X
PSPC Escrow Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

PSPC Escrow Il Corp.

PT ABM Investama Tbk X
PT Adaro Andalan Indone- X X
sia
PT Alamtri Resources X X
Indonesia Tbk
PT Alfa Energi Investama X
Tbk
PT Astra Agro Lestari Tbk X
PT Astra International Tbk X X
PT Astra Sedaya X
Finance
PT Federal Interna- X
tional Finance
PT Astrindo Nusantara X
Infrastruktur Thk
PT Atlas Resources Thk X
PT Austindo Nusantara X
Jaya Tbk
PT Bakrie Sumatera X
Plantations Tbk
PT Baramulti Suksessarana X
Tbk

PT Barito Pacific Tbk X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

PT Bayan Resources Tbk X

violation | palm oil timber

on (>5%) production

PT Bukit Asam (Persero) X X
Tbk

PT Bukit Makmur Mandiri X

Utama

PT Buma Internasional X
Grup Tbk

PT Bumi Resources Tbk X

PT Cikarang Listrindo Tbk X

PT Cita Mineral Investindo X
Tbk

PT Dana Brata Luhur Tbk X

PT Dharma Satya Nusanta- X
ra Tbk

PT Dian Swastatika Sento- X
sa Tbk

PT Eagle High Plantations X
Tbk

PT Energi Mega Persada X
Tbhk

PT ESSA Industries Indo- X
nesia Tbk

PT Exploitasi Energi X
Indonesia Tbk
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Company name

PT Freeport Indonesia

Name subsidiary

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity
generati-
on (>5%)

Oil & gas
extraction
and
production

Global
compact
violation

Unsustai-
nable
palm oil

Unsustai-
nable
timber

PT Golden Eagle Energy
Tbk

PT Golden Energy Mines
Tbk

PT Gozco Plantations Tbk

PT Gudang Garam Tbk

PT Hanjaya Mandala
Sampoerna Tbk

PT Harum Energy Tbk

PT Indah Kiat Pulp &
Paper Tbk

Indah Kiat Interna-
tional Finance

Company B.V.

PT Indika Energy Tbk

PT Indo Tambangraya
Megah Tbk

PT Indofood Sukses
Makmur Tbk

PT Indonesian Tobacco
Tbk

PT Jaya Agra Wattie Thk
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

PT Krakatau Steel (Per- X
sero) Tbk

PT Lupromax Pelumas X
Indonesia Tbk

PT Medco Energi Interna- X
sional Tbk

PT MNC Asia Holding Tbk X

PT MNC Energy Invest- X
ments Thk

PT Multi Agro Gemilang X
Plantation Tbk

PT Perkebunan Nusantara X

[l (Persero)

PT Pertamina (Persero) X

PT Pertamina Hulu Energi X

PT Perusahaan Listrik X X

Negara (Persero)

PT Perusahaan Perkebu- X
nan London Sumatra
Indonesia Tbk

PT Petrindo Jaya Kreasi X
Tbk
PT Petrosea Tbk X

PT Polytama Propindo X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

PT Prime Agri Resources
Tk

PT Ratu Prabu Energi Tbk X

PT Resource Alam Indone- X
sia Tbk

PT RMK Energy Tbk X

PT Salim lvomas Pratama X

Tbk

PT Sawit Sumbermas X
Sarana Tbk

PT Sinar Mas Agro Resour- X
ces & Technology Tbk

PT SMR Utama Tbk X

PT Sugih Energy Tbk X

PT Sumber Tani Agung X

Resources Tbk

PT Surya Artha Nusantara X X

Finance

PT TBS Energi Utama Tbk X X X

PT Timah (Persero) Tbk

>

PT Trada Alam Minera Tbk X

PT Triputra Agro Persada X
Tbhk
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

PT Tunas Baru Lampung
Tk

PT United Tractors Tbk X

PT Wicaksana Overseas X

International Tbk

PT Wismilak Inti Makmur X
Tbk

PTG Energy Public Co. X
Ltd.

PTT Exploration and X
Production Public Compa-

ny Limited

PTT Public Co., Ltd. X

PTT Treasury Center Co. X
Ltd.

Public Power Corp. X X

Finance Plc

Public Service Company of X

Colorado

Puget Sound Energy, Inc. X

Puissant Industries, Inc. X

<

Pulsar Helium Inc.

Pulse Oil Corp. X
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Company name

Puncak Niaga Holdings
Berhad

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Punj Lloyd Ltd.

Pure One Corporation

Limited

Pursuit Resources Corp.

PXP Energy Corporation

Pyramid Petroleum, Inc.

Pyx Resources Limited

X | X[ X | X

Pyxus International, Inc.

Pyxus Holdings,

Inc.

Qatar Fuel-Wogod QSC

QatarEnergy Corp.

QatarEnergy LNG S(1)

QEM Limited

QEP Resources, Inc.

XXX X | X

QinetiQ Group plc

Qingdao Copton Techno-
logy Co., Ltd.

Qingdao Sinoenergy
Corp.

QL Resources Berhad

Quad Energy Corp.
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Company name

Quadrise Plc

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

Quantum Energy, Inc.

Quest Energy Partners LP

Questerre Energy Corpo-

ration

Questfire Energy Corp.

Quickstep Holdings
Limited

R.E.A. Holdings Plc

Rabigh Refining & Petro-

chemical Co.

Radiant Oil & Gas, Inc.

Raffinerie Heide GmbH

Rafinaria Astra Romana SA

RAFO Onesti SA

Raimount Oil & Gas, Inc.

Rain Carbon, Inc.

Rain Cll Carbon LLC

Raizen Fuels Finance SA

XXX |X|X[|X|X|X

Rajesh Engineering Works

RAK Petroleum Ltd.

Ramaco Resources, Inc.

Range Resources - Louisia-

na, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Range Resources Corpora- X

tion

Ranger Energy Services, X

Inc.

Ranger Oil Corporation X

Ranger Oil Ltd. X

Rank Group Plc X

RATCH Group Public X

Company Limited

RH International X
(Singapore) Corp.

Pte Ltd.

Ratio Energies LP X

Ratio Petroleum Energy LP X

RattanIndia Power Limited X

Rattler Midstream LP X

Rayonier Inc. X
Rayonier LP X

Raytheon Co. X

Razor Energy Corp. X

Reach Subsea ASA X

Real Energy Corporation X

Limited
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Realm Energy Internatio- X

nal Corp.

Red Cat Holdings, Inc. X

Red Rock Resorts, Inc. X

Red Sky Energy Limited X

RedWater Energy Corp. X

Reef Casino Trust X

Refinaria de Mataripe S.A. X

Refinaria de Petroleo X

lpiranga SA

Refineria La Pampilla SAA X

Refrigeration Electrical X

Engineering Corp.

ReGen Il Corp. X

Regent Energy Corp. X

Regimen Equity Partners X
GP, Inc.

Regimen Equity Partners, X

Inc.

Reliance Industries Ltd. X

Reliance Infrastructure X X

Limited

Reliance Petroleum Ltd. X

Reliance Power Limited X X
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Company name Name subsidiary

Reliance Natural

Resources Ltd.

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber
on (>5%)

production

Rosa Power Supply
Co. Ltd.

Remington Arms Co. LLC

Remington Energy Ltd.

Renaissance Qil Corp.

Renata Resources, Inc.

Renegade Petroleum Ltd.

Renergen Ltd.

Renewable Energy Group,

Inc.

XX | X|X|X]|X

RENK Group AG

Renuka Auto Crank

Reorganized TXCO, Inc.

Reparo Energy Partners

Corp.

Repsol Europe Finance
SARL

Repsol International
Capital Ltd.

Repsol International Finan-
ce BV




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 197

Company name Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Repsol Oil & Gas Canada, X
Inc.
Repsol SA X
Research & Production
Corp. Konstruktorskoye
Byuro Mashy
Reshef Technologies Ltd.
Resilient Energy, Inc. X
ReSolve Energy Inc. X
Reunert Ltd.
Revenir Energy Inc. X
REVO International, Inc. X
REX American Resources X
Corporation
Rex Energy Corp. X
Rex International Holding X
Limited
Rey Resources Ltd. X
Reynolds American, Inc. X

R.J. Reynolds X

Tobacco Co.
RGB International Bhd. X
RH Petrogas Limited X

Rheinmetall AG
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Rheinmetall Waffe Muniti- X
on GmbH

Rhino Biotech Ltd. X

Richard Pieris & Co. Plc X

Richards Oil & Gas Ltd.

Richland Petroleum Corp.

Richmond Qil & Gas Plc

Ridgeback Resources, Inc.

Rift Helium Plc

XX X[ X|X|X

Riley Exploration - Permi-
an LLC

Riley Exploration Permian, X

Inc.

Rimbunan Sawit Berhad X

Ring Energy, Inc. X

X

Rio Alto Exploration Ltd.

Rio Oil Finance Trust - (Se- X
ries 2014-1)

RITE Ugljevik ad Ugljevik X

Rivalry Corp. X

River Rock Entertainment X

Authority

River Tech Plc X
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Company name

Riverview Rubber Estates,
Berhad

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Riviera Resources, Inc.

RLX Technology, Inc.

RN Holding OJSC

RN-Komsomolskiy NPZ
LLC

RN-Yaroslavl OJSC

RN-Yuganskneftegaz
00O

X

Roan Resources, Inc.

Roc QOil (Vic) Pty Ltd.

Roc Qil Co. Pty Ltd.

Rock Energy Resources,

Inc.

XX | X | X

Rocket Lab USA, Inc.

Rockhopper Exploration
Plc

>

RockRose Energy Ltd.

Rodinia Oil Corp.

ROK Resources, Inc.

Rolling Thunder Explorati-
on Ltd.

X | X[ X | X

Rolls-Royce Group Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Rolls-Royce Holdings Plc X

Rolls-Royce Plc X

Roma Petroleum Pty Ltd. X

Rompetrol Rafinare SA X

Ronin Resources Ltd. X

Rooster Energy Ltd. X

Rosatom State Atomic X

Energy Corp.

Rosneft Finance SA X X
Rosneft International X X
Finance Ltd.

ROSNEFT International X X
Ltd.

Rosneft Krasnodarnefte- X

gas Nk OAO

Rosneft Nakhodkanefte- X

product OAO

Rosneft Oil Co. X X
Rosneft-Sakhalinmornefte- X

gaz JSC

Rosoboronexport JSC X

Rostov Helicopter Produc- X

tion Complex Rostvertol
PJSC
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Rowan Cos. LLC X

Royal International Corp. X

Royale Energy, Inc. X

RPCG Public Company X

Limited

RS Energy KK X

RSL Electronics Ltd. X

RTS Qil Holdings, Inc. X

RTX Corporation X

Rockwell Collins, X
Inc.

RUAG MRO Holding AG X

Rudnik Kovin ad Kovin X

Rudnik Uglja ad Pljevlja X

Running Fox Resource X

Corp.

Rusal Capital DAC X

Rush Street Interactive, X

Inc.

Ruspetro Ltd. X

Russian Helicopters JSC X

Russian Innovation Fuel & X

Energy Co. LLC

RussNeft PJSC X
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber

on (>5%) production

Rutherford-Moran Qil X
Corp.
RWE AG X X

RWE Finance X X

Europe B.V.
RWE Finance US LLC X X
Ryazan Qil Refinery OJSC X
S. G. Enterprises
S. Taylor Cos., Inc. X
SA Global Sukuk Ltd. X
Saab AB
Saba Energy Ltd. X
Sabine Oil & Gas Corp. X
Sabine Pass Liquefaction, X
LLC
Sable Natural Resources X
Corp.
Sadovaya Group X
SAExploration Holdings, X
Inc.
Safran SA
Saga Energy, Inc. X
Sagalio Energy Limited X
Sage Energy Co. X




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 203

Company name

Saguaro Holdings Corp.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Sahakol Equipment Public
Co. Ltd.

Sai Shri Enterprises

Sakhalinenergo PJSC

Sakhaneftegaz NNGK
OAO

Sakr Factory for Develo-

ped Industries

Sala Energy Co., Ltd.

Salamander Energy Ltd.

Salungano Group Ltd.

Samarco Mineracao SA

Samruk-Energy JSC

Samruk-Kazyna Sovereign
Wealth Fund JSC

Samson Energy Co. LLC

Samson Oil & Gas Limited

Samson Resources Co.

Samyak International Ltd.

San Miguel Corporation

XXX |X|X

SMC TOLLWAYS
CORPORATION




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 204

Name subsidiary

Company name

San Miguel Global Power
Holdings Corp.

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Sand Hill Petroleum BV

Sandeep Metalcraft Pvt
Ltd.

SandRidge Energy, Inc.

Sands China Ltd.

Sankyo Co., Ltd.

Santa Fe Energy Partners
LP

Santos Finance Ltd.

Santos Limited

Santos NSW Pty Ltd.

Sanyo Trading Co., Ltd.

Sao Mai-Ben Dinh Petrole-

um Investment JSC

XXX X | X

Sao Martinho SA

Sappi Ltd.

SAPPI INTERNATI-
ONAL SA

Sappi Papier
Holding GmbH

SAPPI SOUTHERN
AFRICA LIMITED
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Saras SpA X

Saratoga Resources, Inc. X

Saratov Oil & Refinery X

PJSC

Saratovneftegaz OJSC X

Sarawak Qil Palms Berhad X

Sarawak Plantation Berhad X

Sarda Energy & Minerals X X

Limited

Sasol Financing Internatio- X

nal Ltd.

Sasol Financing USA LLC X

Sasol Ltd. X

Sasol Financing X
Ltd.

Saturn Oil & Gas Inc. X

Saudi Arabian Qil Co. X

Saudi Aramco Base Oil X

Co.

Saudi Basic Industries X

Corp.

Saudi Chemical Co. X

Savannah Energy Plc X
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Company name

Savannah River Nuclear
Solutions LLC

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Savoy Energy Corp. X
Sawtooth International X
Resources, Inc.

Scandinavian Tobacco X

Group A/S

Schahin Il Finance Co. X
(SPV) Ltd.

S-CHEM Co., Ltd. X
Schlumberger Finance X
Canada Ltd.

Schlumberger Finance X
France SAS

SciDev Ltd. X

Scientific Production

Association Bazalt JSC

Scientific-Research Engi-

neering Institute JSC

Scope Industries Bhd. X
Scout Gaming Group AB X
SD Guthrie Bhd X

SDIC Power Holdings Co.,
Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Yalong River X
Hydropower
Development Co.,
Ltd.
SDT Uzay ve Savunma X
Teknolojileri AS
SDX Energy, Inc. X
Seal Offshore, Inc. X
SEACOR Holdings Inc. X
Seacrest Petroleo Bermu- X
da Ltd.
Seafront Resources Corp. X
Search Exploration, Inc. X
SeaRiver Maritime Financi- X X
al Holdings, Inc.
Secure Electronic Techno- X
logy Plc
Sefton Resources, Inc. X
Sega Sammy Holdings, X
Inc.
Semapa Sociedade de X

Investimento e Gestao
SGPS SA
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%)
Semirara Mining & Power X X

production

Corp.

Senton Energy Co., Ltd. X

>

Sentry Petroleum Ltd.

Sepio Products Pvt Ltd. X

Seplat Energy Plc

Sequa Petroleum NV

Serica Energy Plc

Serrano Resources Ltd.

Seven Energy Ltd.

XX | X|X|X]|X

Seven Generations Energy
Ltd.

Seven Seas Petroleum, X

Inc.

Severnaya Verf Shipbuil- X
ding Plant PJSC

SFL Corporation Ltd. X

SGC Energy Co., Ltd. X

SGH Energy Pty Ltd. X

SGI International X

SGL International A/S X

Shaanxi Coal and Chemi- X X
cal Industry Group Co.,
Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Kaiyuan Securities X
Co., Ltd.
Shaanxi Coal Industry Co., X
Ltd.
Shaanxi Energy Invest- X X
ment Co., Ltd.
Shaanxi Heimao Coking X
Co., Ltd.
Shaanxi Yanchang Petrole- X X X
um (Group) Co., Ltd
Shaanxi Zhongtian Rocket X
Technology Co., Ltd.
ShaMaran Atrush Ltd. X
Shan Xi Hua Yang Group X
New Energy Co., Ltd.
Shandong Energy Group X
Co., Ltd.
Shandong Energy X

Group Constructi-

on Group Co Ltd
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Shandong Energy X

Group Heavy

Equipment Manu-

facturing (Group)

Co., Ltd.

Shandong Energy X

Group New Energy

Co., Ltd.

Shandong energy X

new materials co.,

Itd

Zaozhuang Bank X

Co., Ltd.

Zaozhuang MI- X

NING (GROUP)

Co., Ltd.

SHANDONG LUTAI X

HOLDING GROUP CO.,
LTD.

Shandong Sunpaper Co.,
Ltd.

Shandong Xinchao Energy
Corp. Ltd.
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Company name

Name subsidiary

Shanghai Datun Energy

Resources Co., Ltd.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

extraction
and

production

Global
compact

violation

Unsustai-
nable
palm oil

Unsustai-
nable
timber

Shanghai Electric Power
Co., Ltd.

Shanghai Industrial
Holdings Limited

Shanley Corp.

Shanti Arms-Tech Pvt Ltd

Shanti Metalfab Pvt Ltd

Shanxi Blue Flame Hol-
ding Co., Ltd.

Shanxi Coal International

Energy Group Co., Ltd.

Shanxi Coking Coal
Energy Group Co., Ltd.

Shanxi Lanhua Sci-Tech
Venture Co., Ltd.

Shanxi Lu'An Environmen-

tal Energy Development

Co., Ltd.
Shanxi Meijin Energy Co.,
Ltd.

Shanxi State-Owned

Diesel Plants
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Company name

Sharayu Engineering Pvt
Ltd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Sharpe Resources Corp.

Shazand Petrochemical
Co.

Shell Canada Ltd.

Shell Finance (Nether-
lands) BV

Shell Finance US, Inc.

Shell International Finance
BV

x

Shell Plc

Shell QGC Pty Ltd.

Shell Resources Plc

SHELL USA, INC.

XX | X | X

Shenergy Co., Ltd.

Shengli Qilfield Co.

Shenyang Huitian Thermal
Power Co., Ltd.

Shenzhen Consys Science
& Technology Co., Ltd.

Shenzhen Energy Group
Co., Ltd.
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Name subsidiary

Company name

Shikoku Electric Power

Co., Inc.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

generati-

on (>5%)

Coal-fired | Oil & gas
electricity | extraction

and

production

Global
compact

violation

Unsustai-
nable
palm oil

Unsustai-
nable
timber

SHINHWAPRITECH Co.,
Ltd.

Shivswati Enterprises Pvt
Ltd.

Shoal Point Energy Ltd.

Shree Industries (Maha-

rashtra)

Shudao Investment Group
Co., Ltd.

Shuifa Gas Co., Ltd.

Shuka Minerals Plc

Shumba Energy Ltd.

Shyam Udyog

SIBUR Securities DAC

Sichuan Aerospace

Industrial Group Co., Ltd.

Sichuan Development
Holding Co., Ltd.

Sidewinder Drilling LLC

Sierra Pacific Power Co.

SierraCol Energy Ltd.

SierraCol Energy Ltd.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

SIG SAUER INC.
SIGA Resources Ltd. X
Sila Holding AD X
Silk Road Logistics Hol- X
dings Limited
Simba Essel Energy, Inc. X
Sin Heng Chan (Malaya) X
Berhad
Singapore Technologies
Engineering Ltd.

ST Engineering

RHQ Ltd.

STE NORTH

AMERICA, INC.
Sinnar Bidi Udyog Ltd. X
Sino American Qil Co. X
Sino Clean Energy, Inc. X
Sino Gas & Energy Hol- X
dings Pty Ltd.
Sino Geophysical Co., Ltd. X
Sino Oil and Gas Holdings X
Limited
Sino Prima Gas Techno- X

logy Co., Ltd.
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Sinochem Corp. X
Sinopec Capital Co., Ltd. X
Sinopec Century Bright X
Capital Investment Limi-
ted
SINOPEC Changling X
Petrochemical Co. Ltd.
SINOPEC Chemical X
Commercial Holding
North America, Inc.
Sinopec Group Jiangsu X
Petroleum Exploration
Bureau Co., Ltd.
Sinopec Group Nanjing X
Chemical Industries Co.
Ltd.
Sinopec Group Overseas X
Development (2013) Ltd.
Sinopec Group Overseas X X X
Development (2014) Ltd.
Sinopec Group Overseas X
Development (2015) Ltd.
Sinopec Group Overseas X

Development (2016) Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Sinopec Group Overseas X

Development (2017) Ltd.

Sinopec Group Overseas X

Development (2018) Ltd.

SINOPEC Guangdong Qil X

Products Co.

Sinopec International X
Petroleum Exploration &

Production Ltd.

Sinopec International X

Petroleum Services Kenya

Ltd.

Sinopec Jinan Co. X
Sinopec Northwest Oil X
Field Co.

Sinopec Oilfield Service X
Corporation

Sinopec Shanghai Gao- X
giao Co.

SINOPEC Shanghai X

Offshore Petroleum Co.

Sinopec Shanghai Petro- X
chemical Company
Limited
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Sinopec Shengli Oil Field X
Dynamic Group Co., Ltd.
SINOPEC Shengli Oilfield X
Co., Ltd.
Sinopec Sichuan Petrole- X
um Co.
Sinopec Yangzi Petroche- X
mical Co., Ltd.
Sinostar PEC Holdings X
Limited
SIPEF SA X
SITAB X
Sitio Royalties Corp. X
SJM Holdings Limited X

Champion Path X

Holdings Ltd.

SIM INTERNATIO- X

NAL LIMITED
SJVN Limited X
SK E&S Co., Ltd. X
SK Energy Co., Ltd. X
SK Incheon Petrochem X
Co., Ltd.

SK Innovation Co., Ltd. X
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Name subsidiary

Company name

Armament

Gambling | Tobacco

Nuclear

Ther-

Coal-fired | Oil & gas

Global

Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

SK Oceanplant Co., Ltd. X

SK, Inc. X

Sks Power Generation X X

(Chhattisgarh) Ltd.

Sky Petroleum, Inc. X

Sky Quarry, Inc. X

SkyCity Entertainment X

Group Limited

Skyland Petroleum Group X

Ltd.

Slantse Stara Zagora X

Tabac AD

Slavneft-Megionneftegas X

PJSC

Slavneft-Megionneftegaz- X

geologiya OAO

Slavneft-Yaroslavnefte- X

orgsintez PJSC

Slavyansk ECO LLC X

SLOVNAFT as X

SM Energy Company X

Smart Munitions Expert X

Solutions, Inc.

Smart Sand, Inc. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Smith & Wesson Brands, X

Inc.

Smoore International X

Holdings Limited

SN Nuclearelectrica SA X

SNT DYNAMICS Co., Ltd. X

SNT MOTIV Co., Ltd. X

Sobhagya Mercantile Ltd. X

SOC LLC X

Socfinaf SA X

Socfinasia SA X

Sociedad Hipodromo X
Chile SA

Societatea Nationala de X
Gaze Naturale ROMGAZ
SA

Societe Camerounaise de X

Palmeraies SA

Societe de Caoutchoucs X
de Grand-Bereby

Societe Fermiere du X
Casino Municipal de
Cannes SA
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Societe Francaise de X
Casinos SA
Societe Multinationale de X
Bitumes SA
Sofone Technology, Inc. X
S-Oil Corp. X
Sojitz Corp. X
SOJITZ CORPORA- X
TION OF AMERI-
CA
Solana Resources Ltd. X
Solar Defence & Aeros- X
pace Ltd.
Solar Industries India X
Limited
SolDefense Co., Ltd. X
Solis Minerals Ltd.
Solstad Maritime ASA
Solv-Ex Corp.
Sonat, Inc.

Sonde Resources Corp.

Sonoro Energy Ltd.

XIX|X|X|X|X|X

South Texas Oil Co.
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Company name

Southern Acids (Malaysia)
Bhd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and
revenues)

violation | palm oil timber

on (>5%) production

Southern Company
Funding Corp.

Southern Energy Corp.

Southern Gas Corridor
CJsC

SouthGobi Resources Ltd.

Southland Energy Corp.

Southwest Casino Corp.

Southwest Royalties, Inc.

Southwestern Electric

Power Co.

Southwestern Public

Service Co.

Spahan Naft

Spanjaard Ltd.

>

Spartan Delta Corp.

Special Machine Building
& Metallurgy PJSC

Spectra Technologies LLC

SPIC 2016 US Dollar Bond
Co. Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

SPIC 2018 USD Senior X X

Perpetual Bond Co. Ltd.

SPIC Green Energy Co., X

Ltd.

SPIC Industry-Finance X

Holdings Co., Ltd.

Spindletop Oil & Gas Co. X

Spinnaker Exploration Co. X

Spire Energy Ltd. X

Spirit AeroSystems Hol- X

dings, Inc.

Spirit AeroSystems Hol- X

dings, Inc.

Spitfire Oil Ltd. X

Sportech Ltd. X

Sportradar Group AG X

Sports Toto Bhd. X

STM LOTTERY X
SDN. BHD.

Sportsman's Warehouse X

Holdings, Inc.

SPR Finance Corp. X

SPT Energy Group Inc. X

Spyglass Resources Corp. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Squatex Energy and X

Ressources Inc.

Sri Ganesh Microsystems X
Pvt Ltd.

Sri Trang Agro-Industry X
Public Company Limited

SSMS Plantation Holdings X
Pte Ltd.

ST Engineering Financial | X
Ltd.

ST Engineering Financial Il X
Pte Ltd.

Stabilis Solutions, Inc. X

Standard Energy Corp. X

Stanmore Resources X

Limited

Star Petroleum Refining X
Public Company Limited

Star Phoenix Group Ltd X

Startech Energy, Inc. X

State Company "Ukrspe- X

cexport"

State Concern "Ukro- X

boronprom"
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

State Enterprise "Shepeti- X

vka Repair Plant"

State Foreign Trade X

Enterprise "Spectech-

noexport"

State Gas Limited X

State Oil Company of X

Azerbaijan Republic

State Power Investment X X

Corp., Ltd.

China Power X X

International

Holding Limited

Shandong Nuclear X X
Power Company
Ltd.

SPIC NORTHEAST X X
ELECTRIC POWER

COMPANY LIMI-

TED

SPIC PREFERRED X X
COMPANY NO.4
LTD.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
SPIC Preferred X
Company No.5 Ltd
State Nuclear X X

Power Technology

Corporation Ltd.

State Power X X
Investment Corpo-

ration Xinjiang

Energy Chemical

Co., Ltd.

UHE Sao Simao X X
Energia S.A.

State Space Corp. Roscos- X

maos

State-Owned Foreign X
Trade Unitary Enterprise

Belspetsvneshtech

Statesman Resources Ltd. X

Station Casinos LLC X

Steel Authority of India X
Limited

Steen River Oil & Gas, Inc. X

Stellantis Financial Servi- X

ces Europe SA
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Company name

STEP Energy Services Ltd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Sterling Oil of Oklahoma,

Inc.

Stonehorse Energy

Limited

Storm Cat Energy Corp.

STR SUB INC.

Strat Petroleum Ltd.

Strata Power Corp.

Strategic Oil & Gas Ltd.

Strathcona Resources Ltd.

Stratic Energy Corp.

Stream Oil & Gas Ltd.

Strike Energy Limited

Striker Exploration Corp.

Striker Oil & Gas, Inc.

Strikewell Energy Corp.

Striper Energy, Inc.

XIX XXX | X | X|X|X| X[ X|X|X

Stronghold Digital Mining, X
Inc.

Studio City Co. Ltd. X

Studio City Finance Ltd. X

Studio City International X

Holdings Limited
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal

violation | palm oil timber

revenues) on (>5%) production

Studsvik AB

Sturm, Ruger & Co., Inc. X

STX Engine Co., Ltd. X

Subaru Corp. X

Subur Tiasa Holdings X
Berhad

Sudapet Co. Ltd. X

SugarHouse HSP Gaming X
Prop. Mezz LP

SulNOx Group Plc X

Sumitomo Corp. X

Sumitomo Corpo- X

ration of Americas

Sumitomo Corp. Capital X
Europe Plc

Sumitomo Heavy Indus- X

tries, Ltd.

Summit Ascent Holdings X
Limited

Summus Solutions NV X

Sun Energy Partners LP X

Sun International Ltd. X

Suncor Energy Inc. X
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Name subsidiary

Company name

Sunflag Iron & Steel Co.
Ltd.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

electricity
generati-

on (>5%)

Coal-fired | Oil & gas

Global
compact

Unsustai-
nable
timber

Unsustai-
nable
palm oil

extraction

and violation

production

Sungei Bagan Rubber
Company (Malaya) Berhad

Sunlite, Inc.

Sunoco Logistics Partners

Operations LP

Sunpower Group Ltd.

Sunset Pacific Petroleum
Ltd.

Sunshine Holdings Plc

Sunshine Oilsands Ltd.

Super Group (SGHC)
Limited

Supernova Energy, Inc.

Supreme Plc

Supreme Ventures Ltd.

Surge Energy Inc.

Surgutneftegas PJSC

Suroco Energy, Inc.

Sval Energi AS

XXX | X

Swan Defence and Heavy

Industries Limited

Swarmer, Inc.
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Company name

Swedish Match AB

Name subsidiary

Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Switch Metals Plc

Sword Energy, Inc.

Sylvamo Corporation

Synenco Energy, Inc.

Synergia Energy Ltd

Syngenta AG

SYNGENTA
WILMINGTON
INC.

Syngenta Finance AG

Syngenta Finance NV

X

Syngenta Luxembourg
Finance No. 2 SA

Syngenta Luxembourg
Finance SA

SynStream Energy Corp.

Synthesis Energy Systems,

Inc.

Synthetic Moulders Ltd.

Ta Ann Holdings Berhad

TA Mfg Ltd.

Tabcorp Holdings Limited
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

TABCORP FINAN- X
CE PTY LTD

Table Trac, Inc. X

Tabriz Oil Refining Co. X

Tactical Missiles Corp. JSC X

Taekwang Industrial Co., X

Ltd.

TAG Oil Ltd. X

Taj Systems, Inc. X

Tajzha Ventures Ltd. X

Talen Energy Corporation X

Talen Energy Supply LLC X

Talon Energy Ltd X

Talos Energy Inc. X

Talos Energy Ventures X

GOM LLC

Talos Production, Inc. X

Tamar Petroleum Ltd. X

Tamarack Valley Energy X

Ltd.

Tamboran Resources X

Corporation

Tamboran Resources Ltd. X
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Company name

Taneja Aerospace &
Aviation Ltd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Tanzania Cigarette Co.
Ltd.

Tap Oil Limited

Tapestry Solutions, Inc.

Tapstone Energy LLC

TAQA Morocco SA

Tarang Kinetics Pvt Ltd.

Tatneft PJSC

Tatnefteprom OAO

x

Tatum Petroleum Corp.

TAURON Polska Energia
SA

Taurus Armas SA

TBEA Co., Ltd.

TCC Group Holdings CO.,
LTD.

TDG GLOBAL Investment
JSC

TDM Berhad

Tebukneft OJSC

Teck Guan Perdana
Berhad
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

Global Unsustai- | Unsustai-
compact | nable nable

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Tecpetrol SA X
Teff Plast India Pvt Ltd. X
Teine Energy Ltd. X
Teledyne FLIR LLC X
Teledyne Technologies X
Incorporated
Telematic Interactive X
Bulgaria EAD
Telford Services Group, X
Inc.
Temasek Financial (Ill) Pte X X
Ltd.
Temasek Holdings Pte Ltd. X X
Tenaga Nasional Berhad X
Jimah East Power X
Sdn. Bhd.
Southern Power X

Generation Sdn.

Bhd.

TNB KUALA MUDA X
SOLAR SDN. BHD.

TNB Northern X

Energy Bhd.
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Global Unsustai- | Unsustai-

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
TNB Power Gene- X
ration Sdn. Bhd.
TNB Western X
Energy Bhd.
Tenaz Energy Corp. X
Tengizchevroil LLP X
Tennessee Valley Authority X
Teollisuuden Voima Oyj X
Terrace Energy Corp. X
TerraCom Limited X
Terrenex Ltd. X
Territorial Generation Co. X
No. 14 PJSC
Territorial Resources, Inc. X
Tesoro Logistics Finance X
Corp.
Tethys Oil AB X
Texaco Canada, Inc. X
Texaco, Inc. X
Texas General Resources, X
Inc.
Texon Energy Corp. X
Textron Financial Corp. X

Textron Inc. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

HAWKER BEECH- X
CRAFT NOTES

COMPANY
TGNR Intermediate X
Holdings LLC
TH Plantations Berhad X
Thai Oil Public Company X
Limited
Thaioil Treasury Center X
Co. Ltd.
Thales SA X
The AES Corporation X

AES EASTERN X

ENERGY, L.P.

AES Panama X

Generation Hol-

dings SRL

Dominican Power X

Partners

DPL LLC X

Energia Natural X

Dominicana
ENADOM, S.R.L.
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Global Unsustai- | Unsustai-

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Mong Duong X
Finance Holdings
BV
The Dayton Power X
& Light Co.
The American Energy X
Group Ltd.
The Boeing Company X
BCA Customer X
Finance, Inc.
The Charles Stark Draper X
Laboratory, Inc.
The Chugoku Electric X
Power Co., Inc.
The Day & Zimmermann X
Group, Inc.
The Hub Power Co. Ltd. X
The India Cements Limi- X
ted
The Japan Steel Works X
Ltd.
The Kaha Company For X

Chemical Industries
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Company name Name subsidiary

The Korean Agency for
Defense Development
(South Korea)

Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

The Lanna Resources
Public Co., Ltd.

The Lottery Corporation
Limited

The Qil Co. of Australia
Ltd.

The Okinawa Electric

Power Co., Inc.

The Okomu Qil Palm
Company Plc

The Premcor Refining

Group, Inc.

The Ramco Cements

Limited

The Reserve Petroleum

Company

The Second Generation
Co. of the Wholesale
Power Market PJSC

The Seminole Tribe of

Florida, Inc.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

The Shell Transport &
Trading Co. Ltd.

The Siam Pan Group X
Public Co. Ltd.
The Southern Company X

Southern Electric X

Generating Com-

pany
THE STANDARD OIL X
COMPANY
The Star Entertainment X
Group Limited
The Sumaan Industries X
The Tata Power Company X X
Limited
MAITHON POWER X X
LIMITED
TATA POWER X X
DELHI DISTRIBUTI-
ON LIMITED
Tata Power Rene- X X

wable Energy Ltd.

The Wiser Qil Co. X

Theon International Plc X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Thungela Resources Ltd. X

ThyssenKrupp AG X

ThyssenKrupp Finance X
Nederland BV

Tiandi Science & Techno- X
logy Co., Ltd.

Tianhe Chemicals Group X
Ltd.

Tidelands Oil & Gas Corp. X

Tidewater Renewables X
Ltd.

Tiger Oil & Energy, Inc. X

Tikal Resources Corp. X

Tingo Group, Inc. X

Tirupati Components Pvt X
Ltd.

TKMS AG & Co. KGaA X

TMK Energy Limited X

TNB Global Ventures X
Capital Bhd.

TN-K Energy Group, Inc. X

TOA Oil Co., Ltd. X

Tohoku Electric Power Co., X

Inc.




a.s.r

Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 239

Company name

Name subsidiary

Tokyo Electric Power Co.

Armament

Gambling | Tobacco

Nuclear
energy

(>50%
revenues)

Ther-
mal
coal

Coal-fired
electricity

generati-
on (>5%)

Global
compact
violation

Unsustai-
nable
timber

Unsustai-
nable
palm oil

Oil & gas
extraction
and
production

Holdings, Inc.
TEPCO Energy X
Partner,Incorpora-
ted
TEPCO Fuel & X
Power, Incorpora-
ted
TEPCO Renewable X
Power, Inc.
Tokyo Keiki, Inc. X
Tokyotokeiba Co., Ltd. X
Tomer - A Govern- X
ment-Owned Co. Ltd.
Tomskneft JSC X
Top Frontier Investment X X
Holdings, Inc.
Topaz Energy Corp. X
Topaz Resources, Inc. X
Toray Advanced Composi- X
tes USA, Inc.
Toray TCAC Holding BV X
TORC QOil & Gas Ltd. X
Torque Energy, Inc. X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Torrington Resources Ltd. X
Tosco Financing Trust X
Total Cote d'lvoire SA X
TOTAL Energold Corp. X
Total Energy Services Inc. X
Total Petroleum (North X
America) Ltd.
Total Senegal SA X
TotalEnergies Capital X X
Canada Ltd.
TotalEnergies Capital X X
International SA
TotalEnergies Capital SA X X
TotalEnergies Electricite et X
Gaz France SA
TotalEnergies EP Gabon X
SA
TotalEnergies Marketing X
Ghana Plc
TotalEnergies Marketing X
Kenya Plc
TotalEnergies Marketing X

Maroc SA
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Totalenergies Marketing X

Nigeria Plc

TotalEnergies Petrochemi- X

cals & Refining NV

TotalEnergies SE X X

Eren Dracena X

Participacoes S.A.

Totalenergies X
Capital Usa LLC

Touchstone Energy, Inc. X

Touchstone Exploration X

Inc.

Tourmaline Oil Corp. X

Toyo Drilube Co., Ltd. X

Toyo Engineering Corp. X

Toyo Ventures Holdings X

Bhd.

TPC Plus Berhad X

TPl Polene Power Public X

Company Limited

TPI Polene Public Co. Ltd. X

TR Dogal Enerji Kaynaklari X

Arastirma ve Uretim AS

TRAFINA Energy Ltd. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Trans Canada Gold Corp. X
Trans Energy, Inc. X
Trans Mountain Corp. X
TransAlta Corporation X
Kent Hills Wind Inc. X
Melancthon Wolfe X
Wind LP
New Richmond X
Wind L.P.
TRANSALTA OCP X
LP
Windrise Wind LP X
Transeuro Energy Corp. X
TransGlobe Energy X
Corporation
Transmeridian Exploration, X
Inc.

Transocean Guardian Ltd.

Transocean Phoenix 2 Ltd.

Transocean Pontus Ltd.

Transocean Poseidon Ltd.

Transocean Sentry Ltd.

Transwest Energy, Inc.

XIX|X|X|X|X|X

Traverse Energy Ltd.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
TRAX International Corp. X
Trefoil Ltd. X
Tri Link Resources Ltd. X
Triad National Security X
LLC
Triangle Energy (Global) X
Limited
Tribute Resources, Inc. X
Trident Resources Corp. X
Trigno Engineering Pvt X
Ltd.
TrinCan Capital Corp. X
Trinidad Petroleum X
Holdings Ltd.
Trio Petroleum Corp. X
Tristar Acquisition Group X
Tri-State Generation & X X
Transmission Association,
Inc.
Triton Energy Ltd. X
Triumph Energy Corp. X
Triumph Group, Inc. X
True North Energy Corp. X

Truestar Petroleum Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Truleum, Inc. X

TSH Resources Berhad X

TSL Ltd. X

Tsogo Sun Ltd. X

Tsuburaya Fields Holdings, X

Inc.

Tubacex SA X

Tucson Electric Power Co. X

Tulamashzavod OJSC X

TULLOW HOLDCO 2 X

LIMITED

Tullow Qil Plec X

Tupolev PJSC X

Turk Prysmian Kablo ve X

Sistemleri A.S.

Turkiye Petrol Rafinerileri X

AS

Turner Valley Oil & Gas, X

Inc.

Turning Point Brands, Inc. X

Tuscany Energy Ltd. X

Tutunski Kombinat AD X

Prilep

TW Metals, Inc. X
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Company name

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Twin Butte Energy Ltd. X

Twin Disc, incorporated X

TXO Partners LP X

Tyner Resources Ltd. X

Ubon Bio Ethanol PCL X

Udmurtneft OAO X

UFP Industries, Inc. X

UIE Plc X

Ukrnafta OJSC X

Ulster Petroleums Ltd. X

Ultra Electronics Holdings

Ltd. (United Kingdom)

Ultrapetrol Bahamas Ltd. X

Umbra Applied Technolo-

gies Group, Inc.

UMC Energy Corp. X

Unbridled Energy Corp. X

Underground Energy X

Corp.

Unimar Co. X

Union de Industria Milita-

res

Union Electric Company

Union Investment Corp.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Union Pacific Capital Trust X

Union Tobacco & Cigaret- X

te Industries Co.

Uniontown Energy, Inc. X

Unipro PJSC X

Unit Corporation X

United Aircraft Corp. PJSC X

United American Petrole- X

um Corp.

United Co. RUSAL Interna- X

tional PJSC

United Energy Group X

Limited

United Global Limited X

United Hydrocarbon X

International Corp.

United Malacca Berhad X

United Palm Qil Industry X

Public Company Limited

United Petrochemical Co. X

Ltd.

United Plantations Berhad X

United Refining Co. X
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction
generati- | and

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

violation | palm oil timber

on (>5%) production

Univanich Palm Oil Public
Co., Ltd.

Universal Corporation X

Universal Entertainment X

Corp.

Universal Property Deve- X
lopment & Acquisition

Corp.

Unocal Corp.

UNX Energy Corp.

Upton Resources, Inc.

XX | X | X

Urals Energy Public Co.
Ltd.

Uranium Energy Corp.

Urenco Finance NV

URENCO Ltd.

Ur-Energy Inc.

XX | X |X|X

US Nuclear Corp.

US QOil & Gas Plc

Ushkuy JSC

Usinskgeoneft JSC

USX Delhi Group

UTS Energy Corp.

XX | X|X|X]|X

Uzbekneftegaz JSC
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
V. A. Degtyarev Plant X
OJsC
V2X, Inc. X
VAALCO Energy, Inc. X
Vale Overseas Ltd. X
Vale SA X
Vale Canada X
Limited
Valero Energy Corporation X
Valero Energy Partners LP X
Valeura Energy Inc. X
Valinar LLC X
Valkyries Petroleum Corp. X
Valparaiso Sporting Club X
SA
Vanoil Energy Ltd. X
Vantage Drilling Co. X
Vantage Drilling Internati- X
onal Ltd.
Vantris Energy Berhad X
Var Energi ASA X
Varo Energy BV X
Varopreem Sverige AB X

Vector Group Ltd. X
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas
energy mal electricity | extraction
(>50% coal generati- | and

revenues)

violation | palm oil timber

on (>5%) production

New Valley LLC X

Vedanta Limited X X

Vedanta Resources Jersey X X X
Ltd.

Vedanta Resources Ltd. X X

Vedari Engineering Pvt X
Ltd.

Veedol Corp. Ltd.

Vencanna Ventures Inc.

Venture Global LNG, Inc.

Venture Global, Inc.

Verbio SE

Verde Bio Holdings, Inc.

Verde Clean Fuels, Inc.

Veren Inc.

XIX[X|X[|X|X|X|X|X

Vermilion Energy Inc.

Verney-Carron SA X

>

Vertex Energy, Inc.

Viabuilt Ventures, Inc. X

ViaSat, Inc. X

Vichitbhan Palmoil PCL X

VICTEK Co., Ltd. X

Video Display Corp. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber

revenues) on (>5%) production

Viesgo Infraestructuras X

Energeticas SL

Viet Hai Shipping & Real X
Properties Corp.

Vijay Engineers X

Viking Energy Group, Inc. X

Vinacomin - Minerals X

Holding Corp.

Vinacomin - Power Hol- X

ding Corp.

Vinacomin-VietBac Mining X

Industry Holding Corp.

Vine Energy, Inc. X

Viper Energy, Inc. X
Viper Energy X
Partners LLC

Virginia Hills Oil Corp. X

Vista Energy SAB de CV X
Vista Energy X
Argentina SAU

Vista Outdoor Inc. X

Vistra Corp. X
lllinois Power X

Generating Co.
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Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Vistra Operations Co. LLC X
Vital Energy Inc. X
Vital Energy, Inc. (United X
States)
Vitesco Technologies X
Group AG
Vitesse Energy, Inc. X
Vitol SA X
Viva Energy Australia X
Group Pty Ltd.
VNOM Sub, Inc. X
Vodatel Networks Hol- X
dings Limited
Vologda Optical & Mecha- X
nical Plant OJSC
Voltaic Strategic Resour- X
ces Limited
Volterra Resources, Inc. X
Vostok Oil LLC X
Votkinsky Zavod JSC X
Voyah Automotive Tech- X

nology Co. Ltd.

VPR Brands LP X

VST Industries Limited X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

VTEX Energy, Inc. X

W&T Offshore, Inc. X

Wajax Corporation X

Walchandnagar Industries X

Ltd.

Waldron Energy Corp. X

Walmart Inc. X

GADGETWOOD X
ESERVICES PRIVA-
TE LIMITED

Warrego Energy Pty Ltd. X

Warren Resources, Inc. X

Warrior Met Coal, Inc. X

Wartsila Oyj Abp X

Washington H. Soul Pattin- X

son and Company Limited

Waskahigan Oil & Gas X
Corp.

Watawala Plantations Plc X

WB Electronics SA X

WEC Energy Group, Inc. X

American Transmis- X
sion Co. LLC
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Elm Road Genera-

ting Station
Supercritical LLC
North Shore Gas X
Co.
The Peoples Gas X
Light & Coke Co.
Wisconsin Gas LLC X
WISCONSIN X
MICHIGAN IN-
VESTMENT COR-
PORATION

Wee-Cig International X

Corp.

Wegmann GmbH & Co. X

KG

Wegmann Unterneh- X

mens-Holding GmbH &

Co. KG

Wentworth Energy, Inc.

Wentworth Resources Ltd.

WesCan Energy Corp.

XXX | X

West Canyon Energy
Corp.




a.s.r
Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 254

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
West Indian Tobacco Co. X
Ltd.
West Pacific Petrochemical X
Co., Ltd.
West Texas Resources, Inc. X
Westcore Energy Ltd. X
Western Energy Services X
Corp.
Western Metals Corp. X
Western Plains Petroleum X
Ltd.
Western Refining, Inc. X
Westgate Energy, Inc. X
Westside Corp. Pty Ltd. X
Weyerhaeuser Company X
Wheatley TXT Corp. X
White Fire Energy Ltd. X
Whitecap Resources Inc. X
Whitehaven Coal Limited X
Australian Metcoal X

Financing Pty Ltd.

Wildcat Gold Plc X

William Hill Ltd. X
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Company name

Name subsidiary

Wilmar International

Limited

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

Winchester Energy Limi-
ted

Windrock Land Company

Winfield Resources

Limited

Winstar Resources Ltd.

Wintershall Dea Finance 2
BV

Wintershall Dea Finance
BV

Wintershall Dea GmbH

Wintershall Dea Internati-
onal GmbH

Wintime Energy Group
Co., Ltd.

Zhongjia Huachen
Energy Co. Ltd.

Winvia Entertainment Plc

Wisconsin Electric Power

Company

Wisconsin Power & Light
Co.




a.s.r
Overview excluded companies by controversial activities and behaviour H2 2026 | October 2026 256

Global Unsustai- | Unsustai-
compact | nable nable

Coal-fired | Oil & gas
electricity | extraction

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Wisconsin Public Service X

Corp.

Wisdom Wealth Resources X

Investment Holding Group

Limited

Wojskowy Instytut Technic- X

zny Uzbrojenia

Wood Preservers Pvt Ltd. X

Woodside Energy Group X
Ltd.

Woodside Finance Ltd. X

Woodward, Inc. X

Worley US Finance Sub X
Ltd.

WPX Energy, Inc. X

WTK Holdings Bhd. X

Wynn Las Vegas LLC

Wynn Macau Limited

Wynn Resorts, Limited

X | X[ X | X

Wynn Resorts
Capital Corp.

Wynn Resorts X
Finance LLC

XCD Energy Limited X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Xcel Energy Inc.

Northern States X
Power Co. (Wis-

consin)

XCF Global, Inc. X

>

Xcite Energy Ltd.

XCL Ltd. X

Xi'An Tian He Defense X
Technology Co. Ltd.

Xianhe Co., Ltd. X

Xinjiang Joinworld Co., X
Ltd.

Xinjiang Tianfu Energy X
Co., Ltd.

Xinjiang Zhongtai Chemi- X
cal Co., Ltd.

Xinte Energy Co., Ltd. X

XINWEN MINING GROUP X
CO., LTD.

XLMedia Plc X

Xplorer Plc

Xstate Resources Limited

XTO Energy, Inc.

X | X | XX

Xtra Energy Corp.
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Global Unsustai- | Unsustai-
compact | nable nable

Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther-
energy mal

Coal-fired | Oil & gas
electricity | extraction

(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production
Xtract International Ltd. X
Xun Energy, Inc. X
XXL ASA X
XXL Energy Corp. X
Yacimientos Petroliferos X
Fiscales SA
Yakovlev PJSC X
YAMAL SPG OAO X
Yancoal Australia Ltd. X
Yancoal International X

Resources Development

Co., Ltd.
Yangarra Resources Ltd. X
Yankuang Energy Group X
Co., Ltd.
Shandong Energy X
Group Luxi Mining
Co., Ltd.
Yankuang Group (Cayman) X
Ltd.
Yantra India Ltd. X
Yinson Bergenia Producti- X
on B.V.

YNH Property Bhd. X
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-

energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

York Space Systems, Inc. X

YPF SA X

YTL Corporation Berhad X

Yueyang Xingchang X

Petro-Chemical Co., Ltd.

Yuma Energy, Inc. X

Yunnan Provincial Energy X X

Investment Group Co.,
Ltd.

Yunnan Energy X
Investment Asset

Investment Co.,

Ltd

YUNNAN ENERGY X
INVESTMENT

OVERSEAS FINAN-

CE COMPANY

LTD.

Yunnan Green X
Energy Industry
Group Co Ltd

Yunnan Provincial X
Power Investment

Company Limited
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Company name

Yunnan Yuntianhua Co.,
Ltd.

Name subsidiary

Global Unsustai- | Unsustai-
compact | nable nable

Gambling | Tobacco | Nuclear Ther-
energy mal
(>50% coal
revenues)

Coal-fired | Oil & gas
electricity | extraction
generati- | and

violation | palm oil timber

on (>5%) production

Yuzhkoks PrJSC

Yuzhnoye Design Office

Zaklady Sprzetu Precyzyj-
nego NIEWIADOW Sp zoo

Zaporizhcoke PJSC

Zargon Oil & Gas Ltd.

X

ZaZa Energy Corp.

X

Zen Technologies Ltd.

Zenas Energy Corp.

Zenith Energy Ltd.

Zephyr Energy Plc

Zhejiang Renzhi Co., Ltd.

XXX | X

Zhejiang Zheneng Electric
Power Co., Ltd.

Zhengzhou Coal Industry
& Electric Power Co., Ltd.

Zhoda Investments AB

Zhongrong Xinda Group
Co., Ltd.

Zhongxing Tianheng
Energy Technology
(Beijing) Co., Ltd.
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Company name Name subsidiary Armament | Gambling | Tobacco | Nuclear Ther- Coal-fired | Oil & gas | Global Unsustai- | Unsustai-
energy mal electricity | extraction |compact |nable nable
(>50% coal generati- | and violation | palm oil timber
revenues) on (>5%) production

Zhuhai Zhen Rong Co.,

Ltd.

Zibo Mining Group Co., X

Ltd.

Zijin (Europe) International X

Mining Co., Ltd.

Zion Oil & Gas, Inc. X

Zoltav Resources, Inc. X

Zytronic Plc
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